SuRVEY OF CURRENT BUSINESS.

The estimates of sales in table 2B and of inventory-sales ratios in table 3B for the
retail trade industries have been corrected in order to incorporate the historical retail
trade data from the Census Bureau. As a result, the estimates of sales and of ratios for
total manufacturing and trade industries have also been corrected. In addition, the
misalignment of the estimates in table 1B on page 182 has been corrected.

The corrected estimates and updated estimates have been published in the April

Real Inventories, Sales, and Inventory-Sales Ratios for
Manufacturing and Trade, 1997:1-2003:1l

By Jennifer Ribarsky

HIS report presents revised estimates of real in-

ventories, sales, and inventory-sales (I-S) ratios
for manufacturing and trade. It presents quarterly esti-
mates for 1997 to the third quarter of 2003 and
monthly estimates for January 2000 to September
2003. The I-S ratios are used to assess the likelihood
that businesses will add to, or reduce, inventories in
response to changes in demand; the variations and
trends in these ratios are closely monitored by business
cycle analysts and by economic forecasters.

The inventories that are used in computing the I-S
ratios are consistent with the change-in-private-inven-
tories component of gross domestic product (GDP).
Because GDP is a measure of current values, the esti-
mates of inventories are valued at replacement cost, the
current value of the goods held in inventory. Replace-
ment cost is the relevant value for economic decisions
relating to inventories and for measuring changes in
inventory as part of overall output (or GDP).

The estimates of manufacturing and trade invento-
ries and sales are mainly based on Census Bureau data
on inventories and sales. For inventories, the Census
Bureau data are based on reports by companies that
use a variety of accounting methods. To reduce the ef-
fects of the different accounting valuations, the Census
Bureau collects the data on inventories on a “pre-last-
in-first-out” (pre-LIFO) basis; in effect, the companies
that use the LIFO accounting method report the data
on a first-in-first-out basis. BEA uses an inventory val-
uation adjustment to revalue pre-LIFO inventories to
replacement cost; the adjustment is derived from de-
tailed Census Bureau surveys that report the account-
ing valuation used by an industry and from BEA’s
calculation of how long the goods are held in inven-
tory. For retail sales, BEA adjusts the Census Bureau
data on retail sales to include sales taxes. For manufac-
turers shipments and wholesalers sales, BEA does not
adjust the Census Bureau data on shipments and
wholesale sales.

BEA’s estimates of inventories and sales have been
adjusted to remove the effects of price changes, or in-
flation. As a result, they are referred to as “real” esti-
mates of inventories and “real” estimates of sales.

These real estimates are now valued in chained (2000)
dollars.

The inventory estimates for manufacturing, mer-
chant wholesalers, and retailers that are presented in
this report were released in NIPA table 5.7.6B as part of
the comprehensive revision of the national income and
product accounts (NIPAs) in December 2003.! The es-
timates of sales incorporate the Census Bureau series
that was available when the comprehensive revision
was released.

The revisions to the estimates of inventories and
sales primarily reflect the incorporation of the follow-
ing new and revised source data:

« Newly available and revised Census Bureau data on
inventory book values and sales;

« Revised prices and unit labor costs;

« Updated commodity weights (information on com-
modity inventories within each type of business)
and turnover periods (average time that inventories
are held by businesses) that are used in calculating
inventory prices; and

« Updated commodity distribution of retail sales that
is based on final estimates from the 1997 Census of
Retail Trade by kind of business and on final esti-
mates of merchandise line sales from the 1997 Cen-
sus of Retail Trade.

Through the third quarter of 2001, the ratios were
revised down (chart 1). The downward revisions were
primarily accounted for by downward revisions to
manufacturing and trade inventories, mainly to those
in manufacturing and merchant wholesale trade in-
dustries.

For the fourth quarter of 2001 forward, the ratios
were revised up. For the fourth quarter of 2001 to the
second quarter of 2002, the upward revisions were ac-
counted for by downward revisions to manufacturing
and trade sales. For the third quarter of 2002 forward,

1. For the details, see Carol E. Moylan and Brooks B. Robinson, “Pre-
view of the 2003 Comprehensive Revision of the National Income and
Product Accounts: Statistical Changes,” Survey of Current Business 83
(September 2003): 17-32 and Eugene P. Seskin and Daniel Larkins,
“Improved Estimates of the National Income and Product Accounts for
1929-2002: Results of the Comprehensive Revision” in this issue.
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the upward revisions were accounted for by downward
revisions to manufacturing and trade sales and by up-
ward revisions to manufacturing and trade inventories.

In table A, the revised I-S ratios for 1997-2002 are
compared with BEA inventory-to-final-sales ratios

Chart 1. Real Inventory-Sales Ratios
for Manufacturing and Trade
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that are published in NIPA tables 5.7.5B and 5.7.6B
and Census Bureau pre-LIFO inventory-to-sales ratios.
The pattern of the current-dollar 1-S ratios that are
based on pre-LIFO inventories differs from that of the
current-dollar ratios that are based on replacement-
cost inventories.

For 1997-99, the real I-S ratios show little change.
For 2000, all of the real ratios increase, and for 2001, all
of them decrease. The real ratios of nonfarm invento-
ries to final sales of goods and structures increase and
decrease more than the other real ratios. For 2002, the
real ratio of nonfarm inventories to final sales of goods
and structures increases, while the other ratios de-
crease. Typically, an I-S ratio reaches its cyclical peak
in the middle of a recession, and it also tends to de-
crease at the start of a recovery as inventories are
drawn down.

Tables 1B, 2B, 3B, and 4B present chain-weighted
guarterly and monthly estimates. Table 1B presents in-
ventories, table 2B presents sales, and table 3B presents
I-S ratios. Table 4B presents estimates of manufactur-
ing inventories by stage of fabrication. The I-S ratios in
table 3B supplement the quarterly current-dollar and
real estimates of ratios of inventories to final sales of
domestic business, of nonfarm business, and of goods
and structures that are presented in NIPA tables 5.7.5B
and 5.7.6B and the Census Bureau’s monthly invento-
ries, sales, and I-S ratios for manufacturing and trade.

Table A. Alternative Inventory-Sales Ratios: Fourth Quarters, 1997-2002

1997 1998 1999 2000 2001 2002

Based on current dollars

Using replacement-cost private inventories (NIPA table 5.7.5B):
Inventories to final sales of domestic business...............
Nonfarm inventories to final sales of domestic business
Nonfarm inventories to final sales of goods and structures................

Using pre-LIFO inventories (Census Bureau):
Manufacturing and trade *

2.44 2.33 2.35 2.39 2.21 2.21
2.19 2.12 2.15 218 2.01 2.01
3.82 3.67 3.76 3.85 3.59 3.7
1.42 1.44 1.4 141 1.44 1.40

Based on chained (2000) dollars

Using real private inventories (NIPA table 5.7.6B):
Inventories to final sales of domestic business...............
Nonfarm inventories to final sales of domestic business
Nonfarm inventories to final sales of goods and structures................

Manufacturing and trade

2.60 2.59 2.60 2.62 255 2.53
2.34 2.35 2.37 240 2.33 2.32
3.78 3.75 3.79 3.86 3.75 3.79
1.37 1.37 1.37 1.41 1.36 1.35

1. Inventory book values published by the Census Bureau include last-in, first-out (LIFO) reserve and are
valued at current cost. See the Census Bureau release, “Manufacturing and Trade: Inventories and Sales.”

Norte. The fourth quarter ratios are calculated as end-of-quarter inventories divided by quarterly sales at
monthly rates, with the exception of the current-dollar ratios for manufacturing and trade, which are calculated as

averages of the monthly ratios published by the Census Bureau.
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Real Inventories and Sales

Table 1B. Real Manufacturing and Trade Inventories, Seasonally Adjusted, End of Period
[Billions of chained (2000) dollars]

February 2004

1997 1998 1999 2000
| I n [\ | Il 1l [\ | I il vV | Il i \%
Manufacturing and trade industries .... 9752 | 993.6 | 1,007.6 [ 1,025.1 | 1,049.7 | 1,059.9 1,072.4 | 1,081.4 | 1,097.9 | 1,046 | 1,118.2| 1,143.8 | 1,149.7 | 1,169.3 | 1,178.8 | 1,188.3
Manufacturing 4136 | 4194 424.8 430.7 439.1 443.9 446.7 449.3 452.7 454.8 458.8 466.3 465.6 470.6 4715 474.2
Durable goods 2508 | 2549 258.7 262.0 269.3 2741 277.3 279.9 282.0 282.0 284.3 288.4 287.1 290.8 2017 295.7
Wood products 8.3 8.3 87 8.8 8.7 8.8 9.0 9.3 9.5 9.5 9.4 9.8 9.9 9.9 9.8 10.1
Nonmetallic mineral products ...........cc..oeevevnnere. 9.7 9.9 9.8 97 9.8 9.8 9.8 9.8 9.7 9.7 10.0 10.1 10.0 10.1 10.1 10.3
Primary metals 19.5 19.5 19.7 20.2 20.4 20.9 216 21.8 217 21.9 21.8 223 224 226 223 21.9
Fabricated metal products...............c...ounvrvierinnnns 29.7 30.2 30.2 30.8 31.0 31.9 32.0 3241 321 322 325 33.0 329 338 338 337
Machinery 35.6 36.5 36.4 36.8 378 376 384 38.0 38.2 37.9 37.8 384 38.2 39.1 39.8 411
Computer and electronic products..............c..ue. 452 4741 49.4 50.6 52.1 52.1 51.8 51.3 53.1 54.0 55.1 56.1 56.6 60.4 62.3 67.3
Electrical equipment, appliances, and
components 12.7 13.2 134 13.3 135 13.3 13.5 13.8 13.7 13.9 13.9 13.8 13.7 14.0 14.3 14.6
Transportation equipment 69.3 69.1 69.8 69.8 737 77.3 788 816 81.3 79.9 80.6 81.4 79.7 76.8 74.6 722
Furniture and related products 71 7.2 7.2 7.2 7.3 7.3 74 74 75 75 75 7.7 7.9 8.0 8.1 8.0
Miscellaneous manufacturing 14.2 14.2 14.1 14.5 14.8 14.9 15.1 15.0 15.2 15.5 15.6 15.8 16.0 16.2 16.6 16.6
Nondurable goods 163.1 164.8 166.4 169.0 170.0 169.8 169.4 169.4 170.6 172.7 174.4 177.8 1785 179.8 179.8 178.5
Food products 31.0 31.3 315 31.9 321 32.0 31.9 32.0 325 327 33.2 337 346 34.2 341 342
Beverage and tobacco products...................eewe. 1.4 1.6 11.9 12.2 124 12.0 1.8 121 11.8 1.8 1.5 1.9 12.0 12.1 12.1 1.8
Textile mills 6.7 6.7 6.7 6.7 6.8 6.8 6.8 6.8 6.8 6.8 6.8 7.0 6.8 6.8 6.7 6.6
Textile product mills ..o 36 37 3.8 38 38 37 36 36 37 38 38 3.9 40 42 43 43
Apparel 8.1 84 85 85 85 8.3 84 84 8.4 8.7 9.0 9.1 8.9 87 8.7 8.8
Leather and allied products............c.coeeerreerreeens 16 16 16 17 17 1.7 17 17 16 17 1.7 1.7 17 17 1.6 1.6
Paper products 16.0 15.6 15.8 16.1 16.1 16.3 16.2 15.8 16.0 16.3 16.8 16.8 17.1 17.2 16.9 16.3
Printing and related support activities .. 6.4 6.6 6.5 6.7 6.5 6.4 6.6 6.2 6.4 6.6 6.7 6.9 7.0 6.8 6.8 6.6
Petroleum and coal products 16.1 16.2 16.5 16.6 15.8 15.7 15.4 15.8 15.4 14.7 15.2 15.5 15.4 15.9 15.5 15.2
Chemical products.............. 46.4 47.0 476 48.6 49.8 50.1 50.0 49.8 50.5 51.7 51.6 52.9 52.8 53.7 547 54.8
Plastics and rubber products 16.4 16.6 16.6 16.7 16.7 17.0 171 17.4 17.6 17.8 18.1 18.4 18.1 18.5 18.3 18.4
Merchant wholesale trade ... 2365 | 2436 2475 254.1 260.5 263.1 270.2 274.4 278.9 280.4 285.8 292.0 296.5 302.0 304.8 307.0
Durable goods 1446 | 1507 152.5 156.0 161.4 162.7 167.3 170.8 1737 175.4 178.2 182.8 185.8 191.1 191.9 192.8
Nondurable goods 921 93.1 95.1 98.2 99.2 100.5 103.0 103.6 105.3 104.9 107.6 109.2 1107 110.9 113.0 114.2
Retail trade 3254 | 3308 335.6 340.6 350.4 353.2 355.7 357.9 366.3 369.5 373.7 385.5 387.6 396.7 402.4 4071
Motor vehicle and parts dealers.............c....couunneens 1005 | 1017 103.5 106.6 110.4 110.3 109.4 108.9 114.2 114.3 116.2 121.9 123.0 129.1 133.1 134.2
Furniture and home furnishings and electronics
and appliance Stores..............ccovvvvccnnieeeiinnniiiens 19.6 19.9 20.1 20.3 20.9 212 217 222 226 232 238 243 249 257 25.6 26.4
Building material and garden equipment and
supplies stores 327 33.2 33.8 34.0 34.8 34.9 35.6 36.4 36.9 37.2 37.6 38.7 38.9 39.8 40.3 40.0
Food and beverage stores... 285 285 29.0 28.8 294 29.9 29.9 30.1 30.5 30.7 31.4 31.9 32.0 31.5 31.7 31.8
Clothing and clothing access 25.9 26.8 27.2 27.6 28.0 285 29.0 28.7 29.3 29.7 29.0 30.0 30.0 30.6 314 325
General merchandise stores 58.2 59.0 58.6 59.0 59.5 59.7 60.3 59.9 60.4 60.7 61.3 62.6 62.8 63.3 63.0 63.7
Other retail stores 60.0 61.7 63.3 64.2 67.4 68.9 69.8 7.7 72.5 73.7 74.4 76.1 76.0 76.7 77.3 78.4
2001 2002 2003
| Il il \% | I il v | Il 1l
Manufacturing and trade industries............. 1,185.0 1,174.5 1,162.2 1,143.8 1,137.6 1,138.5 1,147.1 1,154.0 1,157.6 1,156.6 1,155.3
Manufacturing 471.9 465.1 457.2 450.7 446.4 443.5 4441 443.2 440.2 436.4 432.4
Durable goods 294.4 289.8 282.4 275.8 270.5 267.3 265.7 266.2 262.8 259.3 255.4
Wood products 9.9 10.1 10.0 9.7 10.0 9.8 9.7 9.6 9.6 9.3 9.1
Nonmetallic mineral products..............co.eevererennce 10.2 10.1 10.0 9.8 9.6 9.7 9.7 9.7 9.9 10.0 9.9
Primary metals 216 208 20.4 19.9 19.3 19.1 19.2 19.4 19.4 18.4 17.4
Fabricated metal products..............ccccecuueeervienenas 337 335 332 324 32.0 315 31.6 31.3 30.9 30.6 30.0
Machinery. 412 40.0 38.6 37.0 36.4 35.3 34.9 34.9 336 33.1 325
Computer and electronic products ...................... 67.9 66.4 62.2 59.5 58.6 57.0 571 56.4 54.7 537 53.6
Electrical equipment, appliances, and
components 14.7 14.4 14.0 13.8 13.5 13.3 13.0 12.6 12.5 12.3 12.1
Transportation equipment.... 70.6 70.0 69.7 69.5 67.1 66.9 65.8 67.2 67.0 66.8 65.8
Furniture and related product 8.1 7.9 7.8 75 7.3 74 7.3 7.3 7.3 7.3 741
Miscellaneous manufacturing 16.7 16.5 16.6 16.7 16.8 17.3 175 17.6 17.8 176 17.8
Nondurable goods 177.4 175.4 174.7 174.9 175.9 176.3 178.4 177.0 1773 176.9 176.9
Food products. 33.9 33.9 335 33.9 34.1 34.8 34.8 344 345 33.9 33.6
Beverage and tobacco products..............ccc.eeenes 12.0 12.0 12.3 12.3 124 124 124 121 12.0 12.1 12.3
Textile mills 6.4 6.3 6.1 59 5.6 54 5.3 5.3 54 54 54
Textile product mills .. 43 43 4.3 45 44 45 47 47 48 48 48
Apparel 8.6 8.3 76 74 6.6 6.5 6.6 6.7 6.8 6.9 6.9
Leather and allied products..............coeuveneiiiinnins 1.6 15 15 14 1.3 1.4 1.4 1.5 14 14 14
Paper products 15.8 15.5 15.6 16.0 16.2 16.4 16.5 16.6 16.7 16.7 16.5
Printing and related support activities . 6.5 6.2 6.2 6.3 6.1 6.5 6.4 6.6 6.5 6.2 6.2
Petroleum and coal products 155 16.0 16.3 16.4 16.8 16.9 174 175 17.2 17.1 175
Chemical products. 54.6 53.9 53.8 53.6 53.6 53.3 54.3 53.6 53.5 53.7 53.8
Plastics and rubber products... 18.3 17.7 17.7 17.7 19.0 18.5 18.9 18.6 18.8 18.9 18.7
Merct holesale trade 307.0 307.0 303.2 297.0 294.2 293.1 294.2 295.4 295.3 294.2 2943
Durable goods 193.0 188.6 183.9 177.9 174.8 173.4 175.0 175.8 176.8 175.7 1743
Nondurable goods 1141 118.3 119.1 118.8 119.1 119.4 118.9 119.3 118.3 118.3 1197
Retail trade 406.0 402.3 401.8 396.0 396.9 401.7 408.6 415.2 422.0 425.8 428.6
Motor vehicle and parts dealers ... 131.8 129.8 129.5 125.4 126.4 129.6 133.2 138.3 143.1 146.9 147.2
Furniture and home furnishings and electronics
and appliance StOres...........couvvnricnnniicnssiiinsiinns 26.4 25.8 255 26.0 27.0 27.7 285 28.7 28.7 29.6 30.1
Building material and garden equipment and
supplies stores 40.1 40.0 40.1 40.1 41.0 41.0 414 42.2 43.0 435 45.0
Food and beverage stores 32.1 32.2 323 323 31.9 32.0 325 324 32.6 32.3 32.7
Clothing and clothing accessories stores 325 32.3 32.3 315 31.0 31.5 32.1 325 33.2 33.0 32.8
General merchandise stores 65.5 65.5 65.0 63.6 62.8 62.8 63.6 64.8 64.8 64.7 64.7
Other retail stores 776 76.6 7741 7741 76.8 772 774 76.7 76.8 76.2 76.5

See footnote at the end of the table.
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Table 1B. Real Manufacturing and Trade Inventories, Seasonally Adjusted, End of Period—Continued
[Billions of chained (2000) dollars]

2000
Jan. Feb. Mar. Apr. May June July Aug. Sep. Oct. Nov. Dec.
Manufacturing and trade industries .. 1,143.9 1,147.0 1,149.7 1,156.0 1,161.1 1,169.3 1,1735 1,178.2 1,178.8 1,184.5 1,189.4 1,188.3
Manufacturing 465.1 466.4 465.6 467.8 467.5 470.6 471.6 472.0 471.5 4731 474.8 474.2
Durable goods 286.9 287.8 2871 288.9 2884 290.8 291.2 2923 291.7 2933 295.4 295.7
Wood products 9.9 9.9 9.9 9.9 9.8 9.9 9.9 9.9 9.8 10.0 10.0 10.1
Nonmetallic mineral products.................couevvveeee. 10.2 10.2 10.0 10.1 10.1 10.1 10.1 10.1 10.1 10.1 10.1 10.3
Primary metals 225 224 224 226 22.7 22.6 22.8 225 22.3 222 22.0 21.9
Fabricated metal products.............ceevevcvivenrieens 33.1 33.1 329 33.1 335 33.8 33.8 33.9 33.8 33.8 338 337
Machinery. 385 38.6 38.2 39.1 38.6 39.1 39.4 39.8 39.8 40.3 40.3 411
Computer and electronic products .............couc..... 55.5 56.1 56.6 57.7 59.0 60.4 615 62.6 62.3 64.1 66.1 67.3
Electrical equipment, appliances, and
components 13.9 139 137 13.8 13.9 14.0 14.0 143 143 14.4 14.3 14.6
Transportation equipment . 795 799 79.7 78.5 76.8 76.8 754 74.6 746 73.8 73.8 722
Furniture and related products 7.8 7.8 7.9 7.9 7.9 8.0 8.0 8.1 8.1 8.0 8.1 8.0
Miscellaneous manufacturing..... 15.9 15.9 16.0 16.1 16.2 16.2 16.3 16.5 16.6 16.7 16.7 16.6
Nondurable goods 178.3 1786 178.5 178.9 179.0 179.8 180.4 179.7 179.8 179.7 179.4 178.5
Food products 34.0 34.2 346 34.3 343 34.2 34.2 34.2 341 338 34.0 342
Beverage and tobacco products.................c........ 12.0 12.1 12.0 12.0 12.0 12.1 12.0 12.0 121 12.0 121 11.8
Textile mills 6.9 6.8 6.8 6.8 6.8 6.8 6.7 6.7 6.7 6.7 6.7 6.6
Textile product Mlls ... 4.0 4.0 4.0 4.1 42 42 42 42 43 43 43 43
Apparel 9.1 9.0 8.9 8.8 8.8 8.7 8.8 8.7 87 87 8.8 8.8
Leather and allied products..........coccoveverveerreenn 17 1.7 17 17 17 17 1.7 1.6 16 16 1.6 1.6
Paper products 17.0 1741 17.1 17.2 17.3 17.2 17.3 17.2 16.9 16.8 16.5 16.3
Printing and related support activities 6 71 7.0 6.8 6.8 6.8 6.7 6.8 6.8 6.8 6.7 6.6
Petroleum and coal products.. 15.6 15.4 15.4 15.6 15.7 15.9 15.6 15.3 15.5 15.7 15.6 15.2
Chemical products ............. 52.8 52.8 52.8 53.0 53.1 53.7 54.6 54.5 54.7 54.9 55.0 54.8
Plastics and rubber products.. 18.3 184 18.1 185 185 185 185 184 18.3 18.3 18.1 18.4
Merchant wholesale trade................ccccoovevnviieniincen. 294.1 295.2 296.5 298.4 299.9 302.0 302.9 304.2 304.8 306.2 307.7 307.0
Durable goods 183.6 184.8 185.8 187.6 189.0 191.1 191.3 192.0 191.9 1925 193.4 192.8
Nondurable goods 1105 1104 110.7 110.8 110.9 1109 111.6 112.2 113.0 1136 1143 114.2
Retail trade 384.6 385.4 387.6 389.7 393.7 396.7 398.9 401.9 402.4 405.3 406.8 4071
Motor vehicle and parts dealers..............coccreerenenns 122.3 121.8 123.0 125.3 126.8 129.1 131.3 132.3 133.1 1341 134.2 134.2
Furniture and home furnishings and electronics
and appliance StOres ...........weeereveeerienrerieennes 242 244 249 25.0 25.1 25.7 25.7 26.0 25.6 26.0 26.7 26.4
Building material and garden equipment and
supplies store: 38.7 389 389 39.3 39.5 39.8 39.9 40.2 40.3 40.1 40.4 40.0
Food and beverage stores.. . 31.9 31.9 32.0 320 32.1 315 315 315 31.7 31.7 31.5 31.8
Clothing and clothing acces: . 29.2 296 30.0 30.2 308 30.6 31.0 315 31.4 32.0 322 325
General merchandise stores . 62.9 63.2 62.8 62.7 62.9 63.3 62.9 63.0 63.0 63.5 63.5 63.7
Other retail stores 75.3 75.4 76.0 75.3 76.4 76.7 76.6 774 77.3 77.8 782 784
2001
Jan Feb Mar. Apr. May June July Aug Sep. Oct Nov. Dec.
Manufacturing and trade industries ............ 1,189.6 1,187.6 1,185.0 1,183.9 1,181.4 1,174.5 1,168.4 1,166.5 1,162.2 1,154.7 1,146.9 1,143.8
Manuf; ing 476.6 475.4 471.9 471.4 468.9 465.1 462.9 460.4 457.2 455.8 453.5 450.7
Durable goods 298.1 297.8 294.4 294.3 292.4 289.8 287.7 285.6 282.4 281.2 279.0 275.8
Wood products 10.0 10.0 9.9 9.9 9.9 10.1 10.0 10.0 10.0 9.9 9.9 9.7
Nonmetallic mineral products .............cccoveereeenen. 10.2 10.2 10.2 10.2 10.1 10.1 10.1 9.9 10.0 9.9 9.9 9.8
Primary metals 21.9 21.8 21.6 215 21.2 20.8 20.6 20.4 204 20.2 20.1 19.9
Fabricated metal products............ccoeveereveereneens 33.9 33.8 337 338 337 335 33.3 333 332 33.2 32.9 324
Machinery 413 411 41.2 40.9 40.3 40.0 39.4 39.0 38.6 38.2 375 37.0
Computer and electronic products .............ccc...... 69.1 69.8 67.9 67.3 66.9 66.4 65.9 64.9 62.2 61.5 61.6 59.5
Electrical equipment, appliances, and
components 14.6 14.7 14.7 14.7 14.5 14.4 14.1 14.1 14.0 14.1 13.9 13.8
Transportation equipment 72.3 71.6 70.6 7.4 7141 70.0 69.9 69.6 69.7 69.9 69.0 69.5
Furniture and related products 8.1 8.1 8.1 8.1 8.0 7.9 7.9 7.8 7.8 7.7 7.7 7.5
Miscellaneous manufacturing...... 16.7 16.8 16.7 16.6 16.5 16.5 16.6 16.5 16.6 16.6 16.5 16.7
Nondurable goods 178.5 177.6 177.4 177.1 176.5 175.4 175.2 1747 1747 174.6 174.5 174.9
Food products 34.0 33.9 339 339 339 339 339 33.7 335 333 33.7 339
Beverage and tobacco products.................c.e... 11.8 11.8 12.0 12.0 121 12.0 12.3 12.3 12.3 12.2 122 12.3
Textile mills 6.5 6.5 6.4 6.4 6.4 6.3 6.3 6.2 6.1 6.1 6.0 5.9
Textile product Mills ...........ceveeereeeeereererinrrrin 43 43 43 44 43 43 43 43 43 44 44 45
Apparel 8.9 87 8.6 85 84 83 8.1 7.9 76 74 73 71
Leather and allied products...........c..ccccveenrvirnnenes 16 1.6 1.6 1.6 15 15 15 1.5 15 1.5 15 14
Paper products 16.1 16.1 15.8 15.7 15,5 15,5 15.4 15.4 15.6 15.7 15.9 16.0
Printing and related support activities . 6.5 6.5 6.5 6.4 6.3 6.2 6.2 6.4 6.2 6.2 6.2 6.3
Petroleum and coal products.. 15.3 15.4 155 15.8 16.0 16.0 15.9 16.2 16.3 15.9 15.9 16.4
Chemical products.............. 55.0 54.4 54.6 54.5 54.3 53.9 53.9 53.5 53.8 54.3 53.8 53.6
Plastics and rubber products.. 18.4 18.3 18.3 18.2 178 17.7 17.7 17.6 17.7 17.7 17.7 17.7
Merchant wholesale trade..................cccoocvenrrcnnrien 306.6 306.9 307.0 307.9 308.8 307.0 304.4 303.9 303.2 301.3 298.8 297.0
Durable goods 193.7 193.5 193.0 1925 191.6 188.6 186.7 185.0 183.9 183.4 179.9 177.9
Nondurable goods 113.0 1134 114.1 115.4 1171 118.3 117.6 118.7 119.1 117.7 118.7 118.8
Retail trade 406.4 405.3 406.0 404.6 403.7 402.3 401.0 402.2 401.8 397.6 394.7 396.0
Motor vehicle and parts dealers ..... . 1329 1317 131.8 130.8 1304 129.8 129.6 129.4 129.5 1247 123.6 125.4
Furniture and home furnishings and
and appliance Stores...........covevivveinnecisrieinninns 26.5 26.0 26.4 26.4 26.1 25.8 25.6 25.6 255 25.7 25.9 26.0
Building material and garden equipment and
supplies stores 40.3 40.2 40.1 40.1 40.2 40.0 39.6 40.0 40.1 40.2 40.0 40.1
Food and beverage stores . 31.9 321 321 322 322 322 32.2 32.3 323 323 324 323
Clothing and clothing accessories stores 324 325 325 32.3 32.1 32.3 32.0 32.1 32.3 325 31.8 315
General merchandise stores . 64.1 64.4 65.5 65.2 65.4 65.5 64.8 65.4 65.0 64.9 64.2 63.6
Other retail stores 78.3 78.3 776 77.8 713 76.6 771 774 774 77.2 76.7 771

See footnote at the end of the table.
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Table 1B. Real Manufacturing and Trade Inventories, Seasonally Adjusted, End of Period—Continued
[Billions of chained (2000) dollars]

2002
Jan. Feb. Mar. Apr. May June July Aug. Sep. Oct. Nov. Dec.
Manufacturing and trade industries............. 1,143.5 1,139.7 1,137.6 1,136.4 1,135.6 1,138.5 1,142.3 1,143.6 1,147.1 1,146.4 1,150.6 1,154.0
Manufacturing 448.9 447.2 446.4 4458 444.2 4435 443.7 4439 4441 443.6 4421 443.2
Durable goods 2743 273.0 270.5 269.6 268.4 267.3 266.7 266.3 265.7 265.2 264.2 266.2
Wood products 9.9 9.8 10.0 9.9 10.0 9.8 9.7 9.7 9.7 9.7 97 9.6
Nonmetallic mineral products ...........c.c.ceeevreereene 9.7 9.6 9.6 9.6 9.6 9.7 9.6 9.7 9.7 9.7 9.7 9.7
Primary metals 19.7 19.5 19.3 19.2 19.0 19.1 19.0 19.2 19.2 19.2 19.3 19.4
Fabricated metal products ............c..ceeeererennenes 32.3 32.1 32.0 31.9 31.7 315 315 31.6 31.6 314 314 31.3
Machinery 36.7 36.5 36.4 36.0 35.8 35.3 35.3 35.1 34.9 34.6 345 349
Computer and electronic products...........c...cee..... 59.6 59.1 58.6 58.5 58.0 57.0 57.3 571 571 57.0 57.0 56.4
Electrical equipment, appliances, and
component 137 13.6 13.5 13.5 134 13.3 13.2 131 13.0 12.8 12.8 12.6
Transportation equipment ...........cccvccrveerrencins 68.6 68.6 67.1 66.8 66.7 66.9 66.2 66.1 65.8 65.9 65.0 67.2
Furniture and related products. . 75 7.4 7.3 7.3 7.3 7.4 74 7.4 7.3 7.3 7.3 7.3
Miscellaneous manufacturing .. 16. 16.7 16.8 16 171 173 174 174 175 175 17.4 17.6
174.7 174.2 175.9 176.2 175.8 176.3 1771 177.7 178.4 178.4 177.9 177.0
Nondurable goods 34.2 342 34.1 345 346 34.8 34.8 34.9 34.8 348 34.9 344
Food products 124 12.3 124 12.2 12.3 124 122 12.2 124 12.2 121 121
Beverage and tobacco products .............ccc..eeee. 57 56 56 5.4 54 54 54 54 53 53 52 53
Textile mill 44 44 44 44 45 45 46 46 47 47 46 47
Textile product mills 6.9 6.8 6.6 6.5 6.4 6.5 6.5 6.5 6.6 6.6 6.6 6.7
Apparel 14 14 1.3 1.3 1.3 14 14 1.4 1.4 1.5 1.5 15
Leather and allied products ..............ccoceeerevvrenes 16.1 16.2 16.2 16.2 16.2 16.4 16.4 16.4 16.5 16.5 16.6 16.6
Paper products 6.4 6.2 6.1 6.3 6.3 6.5 6.6 6.6 6.4 6.6 6.6 6.6
Printing and related support activities. 15.9 16.1 16.8 17.0 16.8 16.9 173 17.2 17.4 174 17.0 17.5
Petroleum and coal products 53.8 53.9 53.6 537 53.5 53.3 53.8 54.4 54.3 543 54.5 53.6
Chemical products............... 17.5 17.4 19.0 18.8 18.7 18.5 18.5 18.4 18.9 18.8 18.7 18.6
Plastics and rubber products 296.6 294.3 294.2 2921 291.9 2931 2047 294.4 294.2 292.3 293.0 295.4
Merchant wholesale trade ...............cccooevrnereerneveennns 17741 175.5 174.8 174.0 173.2 173.4 174.4 175.0 175.0 174.7 175.2 175.8
Durable goods 119.3 118.6 119.1 117.8 118.4 119.4 120.1 119.2 118.9 117.5 117.5 119.3
Nondurable goods 397.9 398.0 396.9 398.4 399.3 401.7 403.6 405.0 408.6 410.3 4154 4152
Retail trade 126.9 127.2 126.4 127.9 127.8 129.6 129.9 131.7 133.2 136.2 140.2 138.3
Motor vehicle and parts dealers...........coceeeerrreerneene 26.6 26.8 27.0 2741 276 27.7 28.0 28.0 28.5 28.6 28.6 287
Furniture and home furnishings and electronics
and appliance stores.... 404 40.5 41.0 4141 41.0 41.0 40.9 40.8 414 42,0 417 422
Building material and gard
supplies stores 32.1 32.1 31.9 31.9 32.0 32.0 31.9 32.1 325 317 320 324
Food and beverage stores 31.6 31.1 31.0 312 312 315 31.8 31.9 32.1 31.9 32.1 325
Clothing and clothing accessories stores 62.9 63.3 62.8 62.8 63.0 62.8 63.6 63.4 63.6 63.7 64.6 64.8
General merchandise stores 774 771 76.8 76.4 76.7 77.2 77.6 771 774 76.5 76.5 76.7
Other retail stores 774 771 76.8 76.4 76.7 772 776 771 774 76.5 76.5 76.7
2003
Jan. Feb. Mar. Apr. May June July Aug. Sep.
Manufacturing and trade industries............. 1,153.6 1,156.6 1,157.6 1,158.0 1,156.0 1,156.6 1,157.6 1,153.1 1,155.3
Manuf; ing 442.2 442.6 440.2 439.4 438.0 436.4 435.1 434.4 4324
Durable goods 265.2 264.7 262.8 262.5 261.6 259.3 258.3 2571 255.4
Wood products 9.6 9.7 9.6 9.6 9.5 9.3 9.3 9.2 9.1
Nonmetallic mineral products.............c.coeevvevennee 9.8 9.8 9.9 9.9 10.0 10.0 10.1 10.0 9.9
Primary metals 19.5 19.5 19.4 19.2 19.0 18.4 18.1 17.9 17.4
Fabricated metal products .............ccoocviievviiieninnne 31.1 31.1 30.9 30.7 30.7 30.6 30.3 30.3 30.0
Machinery 34.4 34.1 336 337 335 33.1 33.0 32.6 325
Computer and electronic products..............ccc.evee. 55.8 55.5 54.7 54.4 53.9 537 537 535 536
Electrical equipment, appliances, and
components 126 125 125 124 124 12.3 12.2 121 121
Transportation equipment 67.2 67.4 67.0 67.4 67.4 66.8 66.3 66.1 65.8
Furniture and related products.. 74 7.3 7.3 7.3 7.3 7.3 7.3 7.2 71
Miscellaneous manufacturing ... 17.7 17.7 17.8 17.7 17.6 17.6 17.8 17.9 17.8
177.0 177.9 177.3 176.9 176.3 176.9 176.7 177.2 176.9
Nondurable goods 34.3 344 345 34.0 34.1 33.9 337 337 336
Food products 12.0 12.1 12.0 12.2 12.1 121 122 12.2 12.3
Beverage and tobacco products ...............cceuuueee. 53 53 54 54 54 5.4 54 53 54
Textile mills 47 438 438 48 48 48 438 438 438
Textile product MillS.........cc.cveereereeerreereernereenes 6.7 6.8 6.8 6.9 6.9 6.9 71 7.0 6.9
Apparel 1.5 14 14 14 14 14 14 14 1.4
Leather and allied products..........c..ceecreeeerrernennns 16.7 16.6 16.7 16.8 16.7 16.7 16.6 16.5 16.5
Paper products 6.5 6.5 6.5 6.4 6.4 6.2 6.3 6.3 6.2
Printing and related support activitie 175 174 17.2 17.4 16.6 17.1 17.0 175 17.5
Petroleum and coal products 53.2 54.0 53.5 53.3 535 537 54.0 541 53.8
Chemical products............. 18.7 18.8 18.8 18.8 18.8 18.9 18.7 18.7 18.7
Plastics and rubber products ... 294.5 294.6 295.3 2047 294.0 294.2 294.3 293.9 2943
Merchant wholesale trade. 175.3 176.4 176.8 176.4 175.7 175.7 174.8 174.2 174.3
Durable goods 118.9 118.0 118.3 118.1 118.1 118.3 119.2 119.4 119.7
Nondurable goods 416.7 419.2 422.0 423.8 4239 4258 428.0 424.7 428.6
Retail trade 139.8 1417 143.1 144.6 145.7 146.9 148.3 145.5 147.2
Motor vehicle and parts dealers.... 28.6 28.7 28.7 28.9 291 29.6 297 30.0 30.1
Furniture and home furnishings an
and appliance StOres ...........owvreerreererernrernerennenn 419 427 43.0 428 43.0 435 437 441 45.0
Building material and garden equipment and
supplies stores 323 324 32.6 325 325 323 325 325 327
Food and beverage stores 33.0 33.1 33.2 33.0 33.0 33.0 327 329 32.8
Clothing and clothing accessories stores. 64.6 64.1 64.8 65.7 64.7 64.7 64.7 63.9 64.7
General merchandise stores 76.7 76.8 76.8 76.6 76.2 76.2 76.7 76.2 76.5
Other retail stores 76.7 76.8 76.8 76.6 76.2 76.2 76.7 76.2 76.5
Nore. Estimates in this table are based on the North American Industry Classification System (NAICS). and fixed-weighted inventories are equal. Because the formula for the chain-type quantity indexes uses weights of more than

Chained (2000) dollar inventory series are calculated to ensure that the chained (2000) dollar change in inventories for 2000 one period, the corresponding chained-dollar estimates are usually not additive.
equals the current-dollar change in inventories for 2000 and that the average of the 1999 and 2000 end-of-year chain-weighted
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Table 2B. Real Manufacturing and Trade Sales, Seasonally Adjusted at Monthly Rate
[Billions of chained (2000) dollars]

1997 1998 1999 2000
| I 1} \% | I 1l \% | Il 1l \% | Il 1l \%
Manufacturing and trade industries............ 721.7 730.7 744.6 750.8 763.6 7701 773.0 791.3 804.4 813.3 822.3 834.2 841.1 845.4 845.8 843.1
Manufacturing 314.7 3223 328.4 331.1 335.7 333.2 332.7 340.6 344.0 345.0 346.8 349.1 351.3 354.1 350.1 3453
Durable goods 168.1 1735 178.4 179.7 183.1 182.0 181.9 189.9 191.8 193.5 194.9 195.6 198.6 200.3 197.4 193.8
Wood products 741 7.2 74 74 77 76 75 78 79 7.9 7.7 7.9 83 78 76 75
Nonmetallic mineral products .............ccoeeeeeenen. 74 7.6 7.7 7.7 7.9 8.1 8.0 8.1 8.1 8.0 8.1 8.3 8.2 8.1 8.1 8.0
Primary metals 131 132 133 136 141 13.8 136 134 134 134 136 137 136 132 12.9 125
Fabricated metal products .............cc.veerevneerirnenns 20.1 20.8 20.9 211 214 214 215 216 215 215 21.6 22.0 224 22.6 224 21.9
Machinery 225 2341 23.6 239 244 242 234 2341 22.8 23.0 233 238 245 244 245 238
Computer and electronic products....................... 29.5 30.7 323 322 32.8 33.1 337 35.0 35.9 374 387 38.1 40.3 425 435 435
Electrical equipment, appliances, and
components 9.1 9.4 9.5 97 9.8 9.6 9.8 9.8 9.8 10.0 10.1 10.0 10.5 10.5 10.4 10.4
Transportation equipment . 45.9 48.0 499 50.1 505 49.7 499 56.3 57.2 57.1 56.7 56.5 55.6 55.1 52.0 50.2
Furniture and related products 5.6 55 55 5.7 6.0 5.9 6.0 6.1 6.2 6.2 6.2 6.1 6.1 6.3 6.3 6.3
Miscellaneous manufacturing ..... 8.3 85 85 86 8.9 8.9 8.9 8.9 9.2 9.1 9.0 9.2 9.2 96 9.8 9.8
Nondurable goods 147.4 149.5 150.6 151.9 153.1 151.7 151.2 150.8 152.3 1515 151.9 153.6 152.7 153.8 152.7 151.5
Food products 337 340 34.2 345 35.9 355 354 355 35.8 35.9 35.8 36.0 35.7 36.3 36.4 36.3
Beverage and tobacco products . . 9.8 9.8 10.0 10.3 10.2 10.2 10.1 96 95 94 9.2 9.2 93 94 9.2 9.3
Textile mills. 48 47 47 47 48 46 46 45 45 45 45 45 44 44 43 42
Textile product mills 26 26 2.6 27 26 26 26 26 27 2.7 28 2.8 29 238 28 2.7
Apparel 55 57 5.8 58 5.6 55 54 5.3 53 5.3 5.1 5.1 5.2 5.1 5.0 49
Leather and allied products ...........c..ccoevinriernnns 0.9 0.9 0.9 0.9 0.9 0.9 08 0.8 08 0.8 08 0.8 0.8 0.8 08 0.8
Paper products 13.5 13.7 13.6 13.9 13.8 13.9 13.8 13.8 14.0 13.7 14.1 14.2 14.2 13.8 13.6 135
Printing and related support activities. . 8.4 85 85 85 85 8.6 8.6 8.6 8. 8.6 87 8.7 87 8.9 87 85
Petroleum and coal products .. 18.9 19.6 20.1 19.4 19.5 19.8 19.6 19.4 20.0 19.4 19.7 20.3 19.7 19.7 19.5 194
Chemical products.. 36.3 36.7 36.8 37.3 37.2 36.6 36.4 36.3 36.5 36.7 36.7 37.0 37.0 374 37.7 374
Plastics and rubber p 13.1 133 13.6 14.0 139 138 14.0 14.2 14.6 144 14.5 14.9 15.0 15.2 147 144
Merchant wholesale trade..................ccoconecrnecinenns 187.0 188.8 191.6 193.5 198.8 201.5 204.5 208.1 212.2 217.2 220.7 2254 225.3 228.3 230.1 231.2
Durable goods 90.8 92.8 94.9 96.3 99.4 101.1 102.2 103.5 107.5 110.7 113.4 116.7 117.6 118.6 119.1 119.3
Nondurable goods 96.8 96.5 97.2 97.6 99.8 100.6 102.6 105.1 104.8 106.6 107.3 108.6 107.7 109.6 111 111.9
Retail trade 215.8 216.1 2215 2234 226.9 233.2 2334 240.9 2471 250.2 254.1 259.1 264.7 262.9 265.7 266.5
Motor vehicle and parts dealers.. . 56.5 55.6 58.1 58.4 58.7 61.8 59.7 63.4 65.2 66.9 68.9 68.9 723 69.4 70.2 68.6
Furniture and home furnishings a
and appliance StOres.............cuuvvvivennnrrvivrineriiinens 9.9 10.2 10.7 1.0 1.4 11.6 12.2 12.7 13.1 13.6 14.3 14.8 15.5 15.8 16.0 15.9
Building material and garden equipment and
supplies stores 19.2 19.4 19.8 20.1 204 20.9 21.3 222 22.7 22.6 22.7 23.8 245 23.9 244 24.8
Food and beverage stores . 38.0 37.8 37.9 37.9 37.9 38.1 384 38.4 384 38.7 38.8 39.3 38.8 394 39.2 39.3
Clothing and clothing accessories stores 115 115 11.9 121 125 127 127 13.1 135 13.8 13.9 14.0 143 147 149 15.0
General merchandise stores... . 28.8 28.8 29.5 29.9 304 31.0 31.2 32.1 334 337 34.3 349 354 35.9 36.6 37.2
Other retail stores 52.6 53.3 54.1 54.4 56.0 57.2 58.3 59.3 61.0 60.9 61.3 63.3 63.9 63.8 64.5 65.6
2001 2002 2003
| Il il \% | 1 il \% | 1 1l
Manufacturing and trade industries............. 841.3 832.8 830.4 841.2 842.2 848.8 855.1 854.5 854.1 861.2 882.2
Manuf ing 339.5 331.8 327.0 326.1 326.6 328.8 328.9 326.4 322.9 323.0 331.7
Durable goods 188.9 184.0 179.1 177.5 178.5 181.0 181.8 179.0 178.2 177.6 183.2
Wood products 7.3 7.4 75 7.4 75 75 74 76 74 7.6 7.7
Nonmetallic mineral products.............cccccovevvuvns 78 7.9 78 7.7 75 7.2 71 741 7.0 7.0 72
Primary metals 121 12.0 11.9 11.6 115 11.9 11.8 11.5 112 10.9 10.9
Fabricated metal products.............occ.eeevereveienes 214 21.0 20.7 20.6 204 20.9 21.0 20.7 20.3 19.8 20.1
Machinery. 240 22.3 21.6 20.6 215 21.3 211 20.7 204 20.3 20.7
Computer and electronic products .............cc....... 41.8 375 347 34.6 34.8 34.8 35.4 35.8 36.6 382 403
Electrical equipment, appliances, and
components 10.3 9.9 9.1 8.8 8.6 8.8 8.6 87 85 8.4 85
Transportation equipment.... . 48.3 50.4 50.2 511 51.3 52.8 53.4 51.1 51.2 50.0 51.9
Furniture and related product 6.2 5.9 5.9 5.7 5.8 5.8 5.7 5.6 55 55 5.7
Miscellaneous manufacturing 97 9.6 96 9.3 9.5 9.8 10.0 10.2 10.2 10.2 10.5
Nondurable goods 150.6 147.8 147.9 148.6 148.1 147.8 1471 147.3 144.8 145.3 1485
Food products 36.5 36.3 36.2 36.5 36.9 36.6 36.1 36.7 35.7 35.8 35.9
Beverage and tobacco products...........c..eeceres 9.2 9.4 94 9.2 8.8 85 83 8.0 8.2 8.3 8.1
Textile mills 40 3.8 38 36 36 38 37 36 36 33 33
Textile product Mlls ........c...cevermeveerereerneeeereriens 27 2.6 26 26 27 29 28 29 28 2.8 29
Apparel 48 46 44 44 44 46 46 45 45 43 44
Leather and allied products...........ccc.evenreenreens 0.8 0.7 0.7 0.7 0.8 0.8 0.9 0.9 0.9 0.9 0.9
Paper products 135 13.0 127 12,6 124 127 132 13.1 133 135 134
Printing and related support activities . 8.6 8.4 82 8.0 8.0 8.0 8.1 8.1 8.0 8.0 77
Petroleum and coal products 19.2 19.0 19.5 212 215 19.4 19.5 18.7 16.9 18.9 19.4
Chemical products. 37.0 35.9 36.2 35.8 349 35.6 35.0 35.7 36.1 35.0 375
Plastics and rubber products... 143 13.9 142 14.0 143 14.8 14.9 15.1 14.9 14.6 14.9
Merchant wholesale trade....................cccouvviniecciinenn. 230.7 227.2 228.8 229.2 231.0 234.1 235.1 235.7 235.0 235.9 239.4
Durable goods 1185 116.1 115.2 113.7 115.0 116.8 1171 116.2 116.5 117.7 119.4
Nondurable goods 1122 1.1 113.5 115.4 115.9 117.2 117.8 119.3 118.3 118.2 120.0
Retail trade 270.3 272.8 273.6 285.5 284.3 286.0 291.3 292.5 295.3 301.9 311.0
Motor vehicle and parts dealers ............cocevereeenne. 70.0 "7 74 79.0 731 74.0 778 76.1 76.5 80.0 828
Furniture and home furnishings and electronics
and appliance StOres ..........cooeveivvvevisveeinriirninns 16.3 16.7 17.2 18.1 18.8 19.1 19.4 19.9 20.1 214 22.8
Building material and garden equipment and
supplies stores 25.7 26.5 26.2 26.6 27.2 27.8 28.1 28.3 28.1 29.1 30.1
Food and beverage stores 39.8 39.7 39.6 39.4 39.5 39.5 39.6 39.8 40.7 40.7 415
Clothing and clothing accessories stores 15.1 15.1 14.9 15.3 16.0 15.8 15.7 16.3 16.6 16.9 17.3
General merchandise stores 37.6 38.2 38.9 40.0 4.0 415 419 424 432 437 451
Other retail stores 65.8 65.1 65.5 67.1 69.0 68.5 69.0 70.0 70.3 70.7 72.2

See footnote at the end of the table.
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Table 2B. Real Manufacturing and Trade Sales, Seasonally Adjusted at Monthly Rate—Continued
[Billions of chained (2000) dollars]

2000
Jan Feb. Mar. Apr. May June July Aug Sep. Oct Nov. Dec
Manufacturing and trade industries............. 846.0 835.1 842.2 846.1 842.6 847.6 844.0 844.0 849.4 845.2 839.4 844.8
Manufacturing 357.5 345.8 350.6 355.1 352.6 354.6 350.3 348.3 351.8 347.0 344.2 344.8
Durable goods 203.3 194.4 198.2 201.4 198.8 200.8 197.6 195.4 199.3 195.0 192.8 193.7
Wood products 8.3 8.1 8.6 79 8.0 77 75 7.6 77 76 74 74
Nonmetallic mineral products .............ccoeeereeenn. 8.4 7.9 8.3 8.3 8.1 8.0 8.2 8.0 8.2 8.1 7.9 7.9
Primary metals 14.0 13.2 13.4 134 12.9 13.2 13.1 12.7 12.8 12.6 12.5 12.4
Fabricated metal products .............cc.c..cumsvveerrecns 22.6 21.8 227 22.8 224 227 225 222 224 21.9 21.8 221
Machinery 25.1 236 247 247 24.2 244 246 245 245 24.0 238 237
Computer and electronic products . . 40.7 39.7 40.6 425 426 424 431 434 438 434 429 44.0
Electrical equipment, appliances, a
components 10.6 10.4 10.5 10.4 10.4 10.6 10.5 10.3 10.4 10.3 10.6 10.5
Transportation equipment . 58.4 54.6 53.9 55.4 54.4 55.7 52.0 50.6 53.4 50.9 49.9 497
Furniture and related products 6.0 6.0 6.2 6.4 6.3 6.3 6.3 6.3 6.3 6.4 6.3 6.2
Miscellaneous manufacturing...... 93 8.9 9.3 96 96 97 9.8 97 9.8 9.9 9.8 9.8
Nondurable goods 154.2 151.4 152.4 1563.7 153.8 153.8 152.7 152.9 152.5 151.9 1514 151.1
Food products 36.0 35.1 35.9 36.8 36.0 36.3 36.3 36.4 36.5 36.4 36.3 36.3
Beverage and tobacco products..................eeen. 9.4 8.9 96 9.0 97 9.4 9.2 95 9.0 9.3 95 9.2
Textile mills 44 44 45 44 3 44 44 43 43 4.2 42 4.1
Textile product Mlls ..........c..curevvivemnrveinrineriiinnns 2.9 29 2.9 29 29 28 2.8 2.8 2.8 27 27 2.6
Apparel 5.1 5.1 5.3 5.0 5.1 5.0 48 5.1 5.0 5.0 49 49
Leather and allied products .............ccccecrvsveernenns 0.8 07 0.8 0.8 08 08 0.8 0.8 0.8 0.8 08 0.9
Paper products 14.3 14.1 14.2 14.1 13.6 137 13.7 13.3 13.7 13.3 13.5 13.7
Printing and related support activities . 8.6 8.8 8.6 8.6 9.1 9.0 8.8 87 8.7 85 85 8.6
Petroleum and coal products... . 20.3 19.8 18.9 19.2 20.0 19.7 19.5 19.7 19.3 19.9 19.5 18.9
Chemical products 374 36.9 36.7 376 37.2 375 37.6 375 37.8 37.2 37.1 37.8
Plastics and rubber products...............cccoceecuiieees 15.1 14.8 15.0 15.2 15.1 15.2 14.7 14.7 14.8 14.6 14.4 14.2
Merchant wholesale trade 227.2 2235 225.3 227.9 2271 229.8 229.5 230.3 230.5 231.3 229.6 232.7
Durable goods 118.4 116.8 177 118.2 118.6 119.0 1184 119.3 119.5 120.0 119.4 118.4
Nondurable goods 108.8 106.7 107.6 109.7 108.5 110.8 11.2 111.0 111.0 1113 1103 1143
Retail trade 262.2 265.7 266.1 262.8 262.9 263.0 264.2 265.4 267.5 266.9 265.4 267.2
Motor vehicle and parts dealers ... 71.6 73.3 72.0 69.9 68.9 69.5 70.0 69.9 70.9 69.3 68.2 68.3
Furniture and home furnishings and electronics
and appliance Stores..........ccouuvivvcisnicisnicinninns 15.3 155 15.6 15.8 15.8 15.7 15.7 16.0 16.1 16.1 16.0 15.6
Building material and garden equipment and
supplies stores 243 24.0 25.2 237 24.0 23.9 24.1 244 245 24.5 246 25.3
Food and beverage stores . 38.5 38.8 39.2 39.5 39.2 39.5 39.2 39.2 39.1 394 39.2 39.4
Clothing and clothing accessories stores 14.0 144 14.6 14.6 147 146 14.6 14.9 15.1 15.1 15.0 15.0
General merchandise stores . 34.8 35.3 36.0 35.5 36.1 36.1 36.4 36.5 36.8 37.1 371 37.4
Other retail stores 63.7 64.4 63.5 63.8 64.2 63.6 64.1 64.4 65.0 65.4 65.3 66.1
2001
Jan Feb Mar. Apr. May June July Aug Sep. Oct Nov. Dec.
Manufacturing and trade industries ........... 8375 847.0 839.5 831.0 837.9 829.4 835.2 837.2 818.7 843.9 838.0 8415
Manufacturing 334.8 344.0 339.8 329.3 336.2 330.0 331.0 330.4 319.7 325.5 324.9 328.0
Durable goods 185.6 191.4 189.8 181.8 186.5 1837 182.1 180.5 174.6 176.4 177.2 179.0
Wood products 72 74 72 74 76 74 74 75 75 74 74 74
Nonmetallic mineral products.............cceuuveveiinnne 7.7 79 79 78 8.0 7.9 7.9 7.9 7.6 78 7.7 7.7
Primary metals 12.0 12.2 121 1.8 121 12.0 12.1 12.0 1.7 1.8 1.7 14
Fabricated metal products.............c....cceurueerees 212 215 215 208 21.3 20.9 208 21.0 20.4 20.7 20.6 20.5
Machinery 246 241 234 224 22.7 21.8 22.0 22.3 205 211 20.7 20.0
Computer and electronic products .................... 421 422 41.2 38.1 37.1 37.1 35.5 341 34.3 34.1 34.0 35.6
Electrical equipment, appliances, and
components 10.2 10.5 10.3 9.9 10.1 9.8 9.3 9.4 87 8.9 8.6 8.8
Transportation equipment.... 449 49.5 505 478 52.0 515 514 50.4 487 493 51.5 52.5
Furniture and related produc 6.2 6.3 6.2 6.1 6.0 5.7 6.0 6.0 5.7 5.8 5.7 5.7
Miscellaneous manufacturing 96 9.8 96 96 96 95 96 97 9.5 94 9.3 9.2
Nondurable goods 149.1 152.7 150.0 1475 149.7 146.3 148.9 149.9 145.1 149.0 147.7 149.0
Food products 36.3 36.5 36.6 365 36.3 36.2 36.3 36.2 36.0 36.1 36.7 36.9
Beverage and tobacco products............c.eeeeeene 8.9 9.3 94 8.9 9.9 9.3 9.3 10.0 8.9 9.9 8.8 9.0
Textile mills 4.1 4.1 39 38 39 338 338 338 38 37 3.6 36
Textile product mils...... 2.8 27 26 2.6 26 26 26 26 26 26 2.6 26
Apparel 48 49 49 47 46 45 43 45 44 45 43 45
Leather and allied products...........cc..coeuivenniinnne 0.8 08 08 07 07 0.7 0.7 0.7 0.7 07 07 07
Paper products 133 13.8 135 13.3 13.0 12.8 12.8 12.8 12.5 12.8 12.6 12.3
Printing and related support activities . 8.6 8.7 8.6 8.3 85 8.3 8.3 8.3 8.0 8.1 8.0 8.0
Petroleum and coal products. 19.3 19.4 18.9 19.0 19.5 18.6 20.1 19.9 18.7 20.7 20.7 222
Chemical products .............. 36.3 37.9 36.7 35.8 36.6 35.3 36.4 36.8 35.3 35.9 35.9 35.5
Plastics and rubber products. 13.9 14.6 14.2 13.9 14.0 13.9 14.3 14.2 14.0 14.1 14.0 14.1
Merchant wholesale trade..............c.ccccconecciiiicnnnnens 2315 2315 229.1 2284 227.6 225.5 228.8 229.6 227.9 228.1 229.4 230.1
Durable goods 118.5 118.7 118.2 116.7 116.7 114.9 11565 116.1 114.0 112.8 114.3 1141
Nondurable goods 113.0 112.8 110.9 117 110.9 110.6 1133 1134 113.8 115.2 115.1 115.9
Retail trade 270.3 270.8 269.9 272.3 273.3 272.7 274.6 276.5 269.6 290.0 283.2 283.2
Motor vehicle and parts dealers................ccoocuunee 69.6 70.4 70.1 71.0 72.2 72.0 72.3 725 69.4 85.0 76.5 75.3
Furniture and home furnishings and electronics
and appliance Stores .............cocvuvicennireeiienniiiens 16.4 16.3 16.3 16.4 16.6 16.9 171 17.4 17.1 17.5 18.2 18.6
Building material and garden equipment and
supplies stores 255 25.8 25.9 26.7 264 26.3 264 26.3 25.9 26.8 26.8 26.3
Food and beverage stores 39.8 40.0 39.6 39.6 39.7 39.7 39.6 39.7 39.5 39.5 39.4 39.3
Clothing and clothing accessories stores 15.1 15.2 149 15.1 15.1 15.1 15.2 15.2 14.4 15.2 15.0 15.7
General merchandise stores 38.3 37.4 37.1 38.0 38.2 38.3 38.7 39.0 38.9 39.5 39.9 40.5
Other retail stores 65.7 65.7 66.0 65.6 65.1 64.5 65.5 66.6 64.5 66.4 67.3 67.6

See footnote at the end of the table.
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Table 2B. Real Manufacturing and Trade Sales, Seasonally Adjusted at Monthly Rate
[Billions of chained (2000) dollars]

2002
Jan. Feb. Mar. Apr. May June July Aug. Sep. Oct. Nov. Dec.
Manufacturing and trade industries ............ 845.1 844.5 837.1 848.3 848.2 850.0 857.4 857.7 850.2 851.3 856.5 855.6
Manuf ing 330.4 326.4 323.0 329.2 330.6 326.8 331.2 328.8 326.9 329.0 326.9 323.3
Durable goods 180.4 178.8 176.3 182.7 182.0 178.4 183.8 181.2 180.4 182.0 179.7 1755
Wood products 75 75 75 75 76 75 75 74 73 74 77 76
Nonmetallic mineral products..............ceveerereeenne 7.8 7.7 71 7.3 7.2 71 71 7.2 71 71 7.0 71
Primary metals 11.6 1.4 11.6 12.0 12.0 1.7 1.9 11.9 1.7 11.8 114 1.3
Fabricated metal products................ccooeevuvenrrnens 20.7 20.3 20.3 211 20.9 20.8 211 21.0 20.9 21.0 20.6 20.6
Machinery 215 221 20.8 21.0 21.8 21.0 21.3 21.2 20.9 20.9 20.8 205
Computer and electronic products.............c.c...... 35.2 347 346 35.1 348 345 35.4 35.3 35.6 35.9 36.2 35.2
Electrical equipment, appliances, and
components 8.6 85 8.7 8.9 9.0 8.6 8.7 8.6 8.6 8.7 8.8 8.6
Transportation equipment.... . 52.1 51.3 50.4 54.1 52.8 51.7 54.8 52.8 52.7 53.4 51.3 48.5
Furniture and related produc 5.9 5.7 5.7 5.9 5.8 5.7 5.8 57 5.6 5.6 5.5 5.8
Miscellaneous manufacturing 95 95 9.6 9.8 10.1 9.7 10.1 10.0 9.8 10.1 10.3 10.3
Nondurable goods 150.0 147.6 146.6 146.4 148.5 148.4 147.4 1475 146.5 147.0 147.2 147.8
Food products 37.1 36.9 36.7 36.6 37.0 36.2 36.5 36.8 35.1 36.8 36.8 36.6
Beverage and tobacco products.............c..oevvvenne 8.9 8.4 8.9 8.2 87 85 8.3 84 8.2 8.2 7.9 8.0
Textile mills 3.6 37 37 3.9 338 3.7 39 37 36 37 37 35
Textile product Mills ...........ccoccvvveineriericnnriieiienns 2.6 28 28 2.9 29 28 28 2.8 28 29 2.9 29
Apparel 44 45 44 4.6 46 45 46 45 45 44 4.6 45
Leather and allied products............cccc.evmuvnniiianns 08 0.8 0.7 0.8 08 0.9 0.9 0.9 0.9 0.9 0.9 0.9
Paper products 12.7 12.2 124 12.7 12.9 12.6 13.0 135 13.1 132 12.8 13.3
Printing and related support activities. 8.1 7.9 8.1 8.0 8.1 8.0 8.0 8.1 8.1 8.2 8.1 8.1
Petroleum and coal products. 224 21.9 203 18.5 19.6 202 19.8 19.5 19.2 18.2 18.7 19.1
Chemical products .............. 355 34.9 343 35.2 35.3 36.3 345 345 36.0 35.6 35.7 35.8
Plastics and rubber products .. 14.3 14.3 14.2 15.0 14.9 147 15.1 14.9 14.8 15.0 15.0 15.2
Merchant wholesale trade 230.9 2325 229.6 233.3 2339 235.1 234.4 236.1 234.6 232.8 238.0 236.1
Durable goods 1146 116.0 114.4 116.5 116.9 116.9 116.9 117.9 116.6 115.4 117.2 115.9
Nondurable goods 116.3 116.4 115.1 116.7 116.8 118.0 117.4 118.2 117.9 17.3 120.6 120.0
Retail trade 283.4 285.3 284.0 286.1 283.7 288.1 292.0 293.2 288.8 289.4 291.5 296.6
Motor vehicle and parts dealers................ccouuuene. 72.8 73.7 72.8 74.3 722 755 78.6 79.6 75.2 73.9 75.0 79.4
Furniture and home furnishings and electronics
and appliance StOres ..o 18.6 18.8 19.0 19.0 19.1 19.2 19.2 19.4 19.7 19.8 20.0 20.0
Building material and garden equipment and
supplies stores 27.0 2741 27.3 27.8 276 28.0 28.1 28.1 28.2 28.2 286 28.1
Food and beverage stores 39.6 39.5 394 39.2 39.5 39.6 39.7 39.6 39.6 39.7 40.1 39.6
Clothing and clothing accessories stores 15.9 16.0 15.9 15.9 15.6 16.0 15.9 15.7 15.4 16.3 16.2 16.4
General merchandise stores 40.7 41.2 411 415 413 417 417 419 419 425 422 425
Other retail stores 69.1 69.2 68.7 68.7 68.6 68.3 69.0 69.0 69.1 69.4 69.8 70.9
2003
Jan Feb Mar, Apr. May June July Aug Sep.
Manufacturing and trade industries ............ 861.4 845.0 855.9 853.1 860.4 870.1 883.0 878.0 885.8
Manufacturing 326.8 319.2 322.6 319.4 322.9 326.7 333.9 327.3 333.7
Durable goods 179.9 176.7 177.9 176.4 176.7 179.9 1847 180.0 184.9
Wood products 75 72 76 75 75 76 76 78 78
Nonmetallic mineral products...............ceveereeenece. 7.2 6.8 7.0 6.9 7.0 71 7.2 71 7.3
Primary metals 11.6 10.9 1.2 1.0 1.0 10.7 11.0 10.7 10.9
Fabricated metal products...........c...ccoouuvrnriernnnnn. 20.5 20.2 20.1 19.8 19.9 19.8 20.5 19.6 20.1
Machinery 20.7 20.2 20.3 20.2 204 20.4 20.8 205 20.8
Computer and electronic products...............c....... 36.8 36.3 36.6 379 373 39.3 39.8 40.3 40.7
Electrical equipment, appliances, and
component 8.7 8.3 8.4 8.4 8.4 8.3 8.6 8.4 8.5
Transportation equipment 51.3 51.4 50.8 49.4 49.5 51.0 53.1 49.6 52.9
Furniture and related products 5.6 55 54 53 5.7 5.6 5.8 5.7 5.7
Miscellaneous manufacturing ..... 10.1 10.0 10.3 10.1 10.1 10.2 105 10.5 10.6
Nondurable goods 146.9 142.6 144.8 143.1 146.2 146.8 149.3 147.3 148.8
Food products 36.2 35.5 35.6 35.9 355 35.9 36.0 36.0 35.8
Beverage and tobacco products . 8.1 7.9 85 82 82 83 83 8.1 8.1
Textile mills 37 36 36 33 32 33 33 33 34
Textile product mills...........cccvvreverrinniiisniinnnns 2.8 2.8 28 2.8 2.8 2.8 2.8 2.8 2.9
Apparel 46 44 44 43 43 44 44 43 45
Leather and allied products.............cccoccrnreevnnnne. 0.9 0.9 0.9 09 09 09 09 0.9 0.8
Paper products 13.3 13.1 13.6 13.5 13.5 13.6 13.6 13.3 13.3
Printing and related support activities. 8.0 7.9 8.0 8.0 8.0 7.8 7.7 7.7 7.7
Petroleum and coal products .. 18.2 16.1 16.4 16.9 20.2 19.7 19.1 19.2 19.7
Chemical products............... 36.1 35.9 36.2 34.9 34.9 35.2 38.1 36.8 374
Plastics and rubber products .. 15.1 14.8 14.9 14.4 14.6 14.8 15.0 147 15.1
Merchant wholesale trade 236.3 233.6 235.0 234.2 235.1 238.3 239.2 238.2 240.9
Durable goods 116.9 115.2 1175 117.2 1171 1187 119.0 118.4 120.7
Nondurable goods 119.3 118.2 1175 117.0 118.0 1195 120.1 119.8 120.1
Retail trade 297.5 291.0 297.3 298.7 302.1 304.9 309.7 312.2 3111
Motor vehicle and parts dealers...........cc.ccovevvvvns 774 74.3 71.7 79.3 80.3 80.5 82.6 83.2 82.6
Furniture and home furnishings and electronics
and appliance StOres ... 20.0 19.7 20.5 20.7 215 22.0 22.3 22.9 234
Building material and garden equipment and
supplies stores 28.8 26.8 288 28.8 28.9 29.6 30.1 30.2 30.0
Food and beverage stores 40.8 40.5 40.8 40.7 40.6 40.9 414 414 41.6
Clothing and clothing accessories stores 16.7 16.5 16.8 16.6 17.0 171 173 17.3 17.4
General merchandise stores... 42.9 432 434 43.1 43.8 441 44.8 453 452
Other retail stores 711 70.1 69.7 69.8 70.7 714 72.0 72.6 71.9
Nore. The estimates in this table are based on the North American Industry Classification System. Chained (2000) dollar sales are calculated as the product of the chain-type quantity index and the 2000 current-dollar value

of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more than
one period, the corresponding chained-dollar estimates are usually not additive.
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Table 3B. Real Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted
[Ratio, based on chained (2000) dollars]

1997 1998 1999 2000
| Il I} \% | Il 1l v | Il l v | Il 1l v
Manufacturing and trade industries............ 1.35 1.36 1.35 1.37 1.38 1.38 1.39 1.37 1.37 1.36 1.36 1.37 1.37 1.38 1.39 1.4
Manufacturing 1.32 1.30 1.29 1.30 1.31 1.33 1.34 1.32 1.32 1.32 1.32 1.34 1.33 1.33 1.35 1.37
Durable goods 1.49 1.47 1.45 1.46 1.47 1.51 1.52 1.47 1.47 1.46 1.46 1.48 1.45 1.45 1.48 1.53
Wood products 1.17 1.17 1.18 1.19 1.12 1.15 1.20 1.19 1.21 1.20 1.22 1.24 1.19 1.26 1.30 1.35
Nonmetallic mineral products.............c.cc..eueuveens 1.30 1.30 1.27 1.27 1.24 1.22 1.22 1.20 1.20 1.21 1.23 1.22 1.22 1.24 1.24 1.29
Primary metals 1.49 1.48 1.48 1.48 1.45 1.52 1.60 1.63 1.62 1.63 1.61 1.63 1.65 1.71 1.73 1.75
Fabricated metal products................ccoovvvveennnniens 1.48 1.45 1.44 1.46 1.45 1.49 1.49 1.49 1.49 1.49 1.51 1.50 1.47 1.50 1.51 1.54
Machinery 1.58 1.58 1.54 1.54 1.55 1.56 1.64 1.64 1.68 1.65 1.62 1.62 1.56 1.60 1.62 1.72
Computer and electronic products..... 1.53 153 1.53 157 1.59 1.57 154 1.47 1.48 1.45 1.43 1.47 1.40 1.42 1.43 1.55
Electrical equipment, appliances, an:
components 1.41 1.42 1.41 1.37 1.38 1.38 1.39 1.40 1.40 1.39 1.38 1.38 1.30 1.33 1.37 1.40
Transportation equipment 1.51 144 1.40 1.39 1.46 1.56 158 1.45 1.42 1.40 1.42 1.44 1.43 1.39 143 1.44
Furniture and related products.. 1.27 1.31 1.30 127 1.22 1.25 1.22 1.22 1.21 1.22 1.22 1.27 1.30 1.26 1.28 1.27
Miscellaneous manufacturing.... 1.71 1.67 1.66 1.68 1.67 1.68 1.70 1.68 1.66 1.7 1.74 1.7 1.74 1.69 1.70 1.69
Nondurable goods 1.11 1.10 1.11 1.11 1.11 1.12 1.12 1.12 1.12 1.14 1.15 1.16 117 1.17 1.18 1.18
Food products 0.92 0.92 0.92 0.93 0.90 0.90 0.90 0.90 0.91 0.91 0.93 0.93 0.97 0.94 0.94 0.94
Beverage and tobacco products..............ccc.ewenee 1.16 119 1.19 1.18 1.22 1.18 117 1.25 1.25 1.26 1.25 1.30 1.30 1.29 1.31 1.26
Textile mills 1.41 1.43 1.44 1.43 1.40 1.47 1.49 1.50 1,51 1.50 1.54 1.55 1.55 1.55 1.53 1.57
Textile product Mills.............cccmrrveeeverrierinnririinnns 1.39 1.42 1.42 1.41 1.44 1.42 1.40 1.36 1.36 1.39 1.38 1.39 1.39 1.48 1.54 1.63
Apparel 1.46 147 1.47 1.46 1.52 1.52 1.55 1.61 1.58 1.65 1.75 1.78 1.72 1.73 1.75 1.79
Leather and allied products............ccccereeeenrreennne 1.65 1.77 1.80 1.87 1.85 1.99 2.07 2.01 2.06 2.09 2.04 2.01 2.16 2.03 2.06 1.95
Paper products 1.19 114 1.16 1.16 117 117 117 1.14 1.14 1.19 1.19 1.18 1.21 1.25 1.25 1.21
Printing and related support activities.. 0.76 0.77 0.76 0.79 0.76 0.75 0.76 0.72 073 0.76 0.77 0.80 0.81 0.77 0.78 0.77
Petroleum and coal products. 0.86 0.82 0.82 0.86 0.81 0.79 0.79 0.82 0.77 0.76 0.77 0.76 0.78 0.81 0.80 0.78
Chemical products ............ 1.28 1.28 1.29 1.31 1.34 1.37 1.37 1.37 1.38 1.41 1.40 1.43 1.43 1.44 1.45 1.47
Plastics and rubber products. 1.25 1.25 1.22 1.20 1.21 1.23 1.22 1.23 1.21 1.23 1.25 1.23 1.21 1.22 1.24 1.28
Merchant wholesale trade .............cc.ccccoooerviicnnnnniens 1.27 1.29 1.29 1.31 1.31 1.31 1.32 1.32 1.31 1.29 1.30 1.30 1.32 1.32 1.33 1.33
Durable goods 1.59 1.62 1.61 1.62 1.63 1.61 1.64 1.65 1.62 1.58 1.57 1.57 1.58 1.61 1.61 1.62
Nondurable goods 0.95 0.96 0.98 1.01 0.99 1.00 1.00 0.99 1.00 0.99 1.00 1.01 1.03 1.01 1.02 1.02
Retail trade 1.51 1.53 1.52 1.52 1.54 1.52 1.52 1.49 1.48 1.48 147 1.49 1.46 1.51 1.52 1.53
Motor vehicle and parts dealers...........ccoveverenenn. 1.78 1.83 1.78 1.83 1.88 1.78 1.83 1.72 1.75 1.7 1.69 1.77 1.70 1.86 1.89 1.96
Furniture and home furnishings and electronics
and appliance StOres ... rveereveneeeeeeinns 1.99 1.95 1.89 1.84 1.83 1.82 1.78 1.75 1.73 1.7 1.67 1.65 1.61 1.63 1.60 1.66
Building material and garden equipment and
supplies stores 1.70 1.71 1.71 1.69 1.71 1.67 1.67 1.64 1.63 1.65 1.65 1.63 1.59 1.66 1.66 1.61
Food and beverage stores 0.75 0.76 0.77 0.76 0.78 0.78 0.78 0.78 0.79 0.79 0.81 0.81 0.82 0.80 0.81 0.81

2.25 2.34 2.29 2.28 2.24 2.24 2.29 2.20 2.16 2.15 2.08 2.14 2.10 2.09 211 217
2.02 2.05 1.99 1.98 1.96 1.93 1.93 1.87 1.81 1.80 1.79 1.79 1.77 1.76 1.72 1.71

Clothing and clothing accessories stores.
General merchandise stores

Other retail stores 1.14 1.16 1.17 1.18 1.21 1.20 1.20 1.21 1.19 1.21 1.21 1.20 1.19 1.20 1.20 1.20
2001 2002 2003
| I il v | I i v | I i
Manufacturing and trade industries............. 1.4 1.4 1.40 1.36 1.35 1.34 1.34 1.35 1.36 1.34 1.31
Manufacturing 1.39 1.40 1.40 1.38 1.37 1.35 1.35 1.36 1.36 1.35 1.30
Durable goods 1.56 1.58 1.58 1.55 1.52 1.48 1.46 1.49 1.48 1.46 1.39
Wood products 1.36 1.35 1.34 1.31 1.33 1.30 1.31 1.28 1.29 1.23 1.17
Nonmetallic mineral products ...........cccooevevivinenns 1.31 1.28 1.27 1.26 1.27 1.34 1.36 1.38 1.41 1.43 1.37
Primary metals. 1.78 1.74 1.71 1.71 1.67 1.60 1.62 1.69 1.72 1.69 1.60
Fabricated metal products ............cc.couevivineiiiinenns 1.57 1.59 1.60 157 1.56 1.51 1.50 1.51 1.52 1.54 1.50
Machinery 1.72 1.79 1.79 1.80 1.70 1.66 1.65 1.68 1.65 1.63 1.57
Computer and electronic products....................... 1.62 1.77 1.80 172 1.68 1.64 1.61 158 1.50 1.41 1.33
Electrical equipment, appliances, and
components 1.42 1.45 1.53 1.58 1.57 1.51 1.50 1.44 1.48 1.47 1.42
Transportation equipment 1.46 1.39 1.39 1.36 1.31 1.27 1.23 1.32 1.31 1.34 1.27
Furniture and related products .. 1.30 1.33 1.32 1.30 1.27 1.27 1.29 1.30 1.33 1.32 1.23
Miscellaneous manufacturing .... 1.72 1.73 1.73 1.79 1.76 1.76 1.76 1.73 1.75 1.73 1.69
Nondurable goods 1.18 1.19 1.18 1.18 1.19 1.19 1.21 1.20 1.23 1.22 1.19
Food products 093 0.93 0.93 0.93 0.92 0.95 0.96 0.94 0.97 0.95 0.94
Beverage and tobacco products ...............euun. 1.30 1.28 1.30 1.34 1.42 1.46 1.49 1.51 1.47 1.47 1.52
Textile mills 1.59 1.65 1.62 1.62 1.53 1.42 1.43 1.46 1.49 1.65 1.63
Textile product mills 1.61 1.66 1.64 1.70 1.60 1.59 1.65 1.63 1.70 1.71 1.68
Apparel 1.78 1.80 1.74 1.60 1.50 1.42 1.45 1.47 1.53 1.60 1.58
Leather and allied products .............ccc.c.cvuevvvivenn. 2.04 2.05 2.26 2.04 1.76 1.63 1.58 1.66 1.64 1.64 1.62
Paper products 117 1.19 1.22 1.27 1.31 1.29 1.25 1.27 1.26 1.24 1.23
Printing and related support activities. 0.76 0.74 0.75 0.78 0.77 0.81 0.79 0.81 0.81 0.78 0.81
Petroleum and coal products . 0.81 0.84 0.83 0.77 0.78 0.87 0.89 0.94 1.02 0.91 0.90
Chemical products.............. 1.48 1.50 1.49 1.50 1.54 1.50 1.55 1.50 1.48 1.54 1.44
Plastics and rubber products . 1.28 1.27 1.25 1.26 1.33 1.25 1.27 1.23 1.26 1.29 1.25
Merchant wholesale trade ... 1.33 1.35 1.33 1.30 1.27 1.25 1.25 1.25 1.26 1.25 1.23
Durable goods. 1.63 1.63 1.60 1.56 1.52 1.49 1.50 1.51 1.52 1.49 1.46
Nondurable goods 1.02 1.07 1.05 1.03 1.03 1.02 1.01 1.00 1.00 1.00 1.00
Retail trade 1.50 1.48 1.47 1.39 1.40 1.41 1.40 1.42 1.43 1.41 1.38
Motor vehicle and parts dealers............cco.ovevivneins 1.88 1.81 1.82 1.59 1.73 1.75 1.71 1.82 1.87 1.84 1.78
Furniture and home furnishings and electronics
and appliance StOreS ..........crveeeerreerrermerreeennenns 1.62 1.55 1.48 143 1.44 1.45 1.47 1.44 1.43 1.39 1.32
Building material and garden equipment and
supplies stores 1.56 1.51 1.53 1.50 1.51 1.47 1.47 1.49 1.53 1.49 1.49
Food and beverage stores 0.81 0.81 0.82 0.82 0.81 0.81 0.82 0.81 0.80 0.79 0.79
Clothing and clothing accessories stores . 2.16 2.14 217 2.06 1.94 1.99 2.05 1.99 2.00 1.95 1.89
General merchandise stores 1.74 1.72 1.67 1.59 1.53 1.51 1.52 153 1.50 1.48 1.44
Other retail stores 118 118 118 115 1.1 113 112 1.10 1.09 108 106

See footnote at the end of the table.
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Table 3B. Real Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted—Continued
[Ratio, based on chained (2000) dollars]

2000 2001
Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sep. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sep. | Oct. | Nov. | Dec.
Manufacturing and trade industries ............ 135 1.37 | 1.37 | 1.37 | 1.38 | 1.38 | 1.39 | 1.40 | 1.39 | 1.40 | 1.42 | 1.41 | 142 | 140 | 1.41 [ 143 [ 1.41 | 142 | 140 | 1.39 | 142 | 1.37 | 1.37 | 1.36
Manuf ing 130 1.35| 1.33 | 1.32 | 1.33 | 1.33 | 1.35| 1.36 | 1.34 | 1.36 | 1.38 | 1.38 | 1.42 | 1.38 | 1.39 [ 1.43 [ 1.40 | 1.41 | 1.40 | 1.39 | 1.43 | 1.40 [ 1.40 [ 1.37
Durable goods 141148 | 145|144 | 145| 145|147 | 150| 1.46| 1.50| 1.53 | 1.53 | 1.61| 156 | 1.55| 1.62 | 157 | 158 | 1.58 | 1.58 | 1.62 | 1.59 | 1.57 | 1.54
Wood products. 120123 1.15| 1.26 | 1.23| 1.28| 1.32| 1.30| 1.29| 1.31| 1.36 | 1.36 | 1.39 | 1.36 | 1.37 | 1.34 | 1.31 | 1.36 | 1.35| 1.34 | 1.34 | 1.34 | 1.34 | 1.31
Nonmetallic mineral products ...................cccccceeees 122 (128|121 | 122 125| 125|123 | 1.26 | 1.24 | 1.24 | 1.28 | 1.30| 1.33 | 1.29 | 1.30 | 1.30 | 1.26 | 127 | 1.27 | 1.26 | 1.31 | 1.27 | 1.28 | 1.27
Primary metals 161|170 | 167 | 168 | 1.75| 1.71 | 1.74 | 1.78 | 1.74 | 1.76 | 1.76 | 1.77 | 1.83 | 1.78 | 1.78 | 1.82 | 1.74 | 1.74 | 1.71| 1.70 | 1.75 | 1.72| 1.72 | 1.74
Fabricated metal products .............ccccccveeeeerrrseeeees 146 | 152 | 145| 1.46 | 1.50 | 1.49| 1.50 | 1.53 | 1.51 | 1.54 | 1.56 | 1.53 | 1.60 | 1.57 | 157 | 1.62 | 1.59 | 1.60 | 1.60 | 1.59 | 1.62 | 1.60 | 1.60 | 1.58
Machinery 154|163 | 155| 1.58 | 1.60 | 1.60 | 1.60 | 1.62 | 1.63 | 1.68 | 1.70 | 1.73 | 1.68 | 1.71 | 1.76 | 1.83 | 1.77 | 1.83 | 1.80 | 1.75| 1.89 | 1.81 | 1.82 | 1.85
Computer and electronic products....................... 1.36 | 1.41| 1.39| 1.36 | 1.38 | 1.42| 1.43 | 1.44 | 142 | 148 | 1.54 | 153 | 1.64 | 1.66 | 1.65| 1.77 | 1.80 | 1.79 | 1.86| 1.90 | 1.81 | 1.80 | 1.81 | 1.67
Electrical equipment, appliances, and
components 1.30| 1.34| 1.30| 1.33| 1.33| 1.32| 1.34| 1.38 | 1.38 | 1.40| 1.35| 1.40| 144 | 1.41| 143 | 148 | 144 | 147 | 151 | 151 | 161 | 1.58 | 1.62| 1.56
Transportation equipment..... v | 136 146 | 148 | 142 | 141 | 138 | 1.45| 147 | 140 | 145 | 1.48 | 1.45| 1.61 | 1.44 [ 140 [ 1.49 [ 1.37 [ 1.36 | 1.36 | 1.38 | 1.43 | 1.42 | 1.34 | 1.32
Furniture and related products . 131130 126 | 1.23 | 1.27| 1.27| 127 | 1.27| 1.29| 1.26| 1.30| 1.28 | 1.31| 129 | 1.31 | 1.32| 1.33 | 1.39 | 1.31| 1.30 | 1.36 | 1.34 | 1.34 | 1.31
Miscellaneous manufacturing ... 171178 | 1.72| 1.68 | 1.69 | 1.67 | 1.66| 1.70 | 1.69 | 1.69 | 1.70 | 1.69 | 1.74 | 1.71 | 1.73 | 1.72 | 1.72 | 1.74| 1.73| 1.70 | 1.75| 1.76 | 1.77 | 1.81
Nondurable goods 116 1.18 | 1.17 | 1.16 | 1.16 | 1.17| 1.18| 1.18| 1.18| 1.18| 1.19| 1.18| 1.20| 1.16| 1.18 | 1.20 | 1.18 | 1.20 | 1.18| 117 | 1.20 | 117 | 118 | 117
Food products 0.94 | 0.98| 0.96 | 0.93| 0.95| 0.94 | 0.94 | 0.94| 0.94 | 0.93 | 0.94 | 0.94 | 0.94 | 0.93| 0.93 | 0.93 | 0.94| 0.94| 093 | 093 | 0.93| 0.92 | 0.92 | 0.92
Beverage and tobacco products...............ccccceeeee. 128 | 137|126 1.34 | 1.23 | 129 | 1.31 | 1.26 [ 1.35| 1.29 | 1.27 [ 129 | 1.32 | 1.27 | 128 | 1.35 | 1.22 | 128 | 1.32| 1.22 | 1.38 | 1.23 | 1.39 | 1.36
Textile mills 158 | 1.56 | 153 | 1.55 [ 1.57 | 1.53 | 1.53 | 1.55 | 1.55| 1.58 | 1.59 [ 1.59 | 1.59 | 1.60 | 1.63 | 1.68 | 1.65 | 1.65| 1.65| 1.63 | 1.64 | 1.62 | 1.69 | 1.62
Textile product mills .. .| 136139 1.38 | 142 | 146 | 149 | 153 | 1.51 | 1.56 | 1.58 | 1.61 | 1.68 | 1.58 | 1.60 | 1.64 | 1.70 | 1.66 | 1.65 | 1.62 | 1.63 | 1.64 | 1.67 | 1.69 | 1.70
Apparel 178 | 1.76 | 167 | 1.75 | 1.73 | 1.74 | 1.83 | 1.72 | 1.74 | 1.74 | 1.81 | 1.81 | 1.86| 1.80 | 1.77 | 1.80 | 1.82 | 1.84 | 1.87 | 1.76 | 1.74 | 1.67 | 1.69 | 1.58
Leather and allied products .............c.......cccoouueeees 213|228 210 | 2.04 | 205| 2.05| 1.99 | 204 | 219 | 2.07 | 210 | 1.80 | 1.96 | 2.08 | 2.07 | 2.17 | 206 | 212 | 2.23 | 223 | 229 | 2.17 | 220 | 1.93
Paper products 119122121 122|127 | 126| 1.26| 1.30| 1.24| 1.26| 1.22| 1.19| 1.21| 116 | 117 | 1.18| 1.20 | 1.21| 1.21| 120 | 1.24| 1.23| 1.26 | 1.30
Printing and related support activities . ...| 080081082079 075|076 076 | 0.79 | 0.79 | 0.81 | 0.79 | 0.76 | 0.76 | 0.75 | 0.76 [ 0.77 | 0.74 [ 0.75 | 0.76 | 0.77 | 0.77 | 0.77 | 0.78 | 0.78
Petroleum and coal products 077 078 | 0.81 | 0.81 | 0.78 | 0.80 | 0.80 | 0.78 | 0.80 | 0.79 | 0.80 | 0.80 [ 0.79 | 0.80 [ 0.82 [ 0.83 [ 0.82 | 0.86 | 0.79 | 0.82 | 0.87 | 0.77 | 0.77 | 0.74
Chemical products........... 141 143|144 | 141|143 | 143 | 145| 1.45| 1.45| 147 | 148 | 1.45| 152 | 144 | 149 | 152 | 149 | 153 | 148 | 146 | 152 | 1.51| 1.50 | 1.51
Plastics and rubber products 122|124 121|121 123| 121| 126| 1.25| 1.24| 1.26| 1.26| 1.29| 1.32| 126 | 1.29| 1.31 | 127 | 128 | 123 | 124 | 126 | 1.26 | 1.27 | 1.26
Merchant wholesale trade...................ccccccoooerecvvcieennn. 130 | 132 1.32 | 1.31| 1.32| 1.31 | 1.32 | 1.32 | 1.32 | 1.32 | 1.34 | 1.32 | 1.32 | 1.33 | 1.34 | 1.35 | 1.36 | 1.36 | 1.33 | 1.32 | 1.33 | 1.32 | 1.30 | 1.29
Durable goods 155 | 1.58 | 158 | 1.59 | 1.59 | 1.61| 1.62 | 1.61 | 1.61 | 1.60 | 1.62 | 1.63 | 1.63 | 1.63 | 1.63 | 1.65 | 1.64 | 1.64 | 1.62| 1.59 | 1.61 | 1.63 | 1.57 | 1.56
Nondurable goods 1.02 | 1.04 | 1.03| 1.01 | 1.02 | 1.00| 1.00 | 1.01 [ 1.02 | 1.02 | 1.04 | 1.00 | 1.00 | 1.01 | 1.03 | 1.03 | 1.06 | 1.07 | 1.04 | 1.05 | 1.05 | 1.02 | 1.03 | 1.03
Retail trade 147 | 145|146 | 1.48 | 1.50 | 1.51 | 1.51 | 1.51 | 1.50 | 1.52 | 1.53 | 1.52 | 1.50 | 1.50 | 1.50 | 1.49 | 1.48 | 1.48 | 1.46 | 1.45| 1.49 | 1.37 | 1.39 | 1.40
Motor vehicle and parts dealers ...............cccccoeeeeeees 171166 | 171 | 1.79 | 1.84 | 1.86| 1.88 | 1.89 | 1.88 | 1.94 | 1.97 [ 197 | 1.91 | 1.87 | 1.88 | 1.84 | 1.81 | 1.80| 1.79| 1.79 | 1.87 | 1.47 | 1.61 | 1.67
Furniture and home furnishings and electronics
and appliance stores..... .. | 158|157 | 160 | 158 | 1.60 | 1.64 | 1.63 | 1.62 | 1.59 | 1.62 | 1.67 | 1.69 | 1.62 | 1.60 [ 1.62 [ 1.61 [ 1.57 [ 1.52 | 1.50 | 1.48 | 1.49 | 1.47 | 1.42 | 1.39
Building material and garden equipi
supplies stores 159 1.62| 154 | 1.66 | 1.64 | 1.66 | 1.66 | 1.65| 1.64 | 1.64 | 1.64 | 1.58 | 1.58 | 1.56 | 1.55| 1.50 | 1.53 | 1.52 | 1.50 | 1.52 | 1.55| 1.50 | 1.49 | 1.52
Food and beverage stores ...|083]| 082|082 081|082 080|080 | 081|081 081|081 |08 |080|080(081|081f081|081|081|08|082]|0.82]|0.82][ 0.8
Clothing and clothing accessories stores . 2.09 | 2.06 | 2.06 | 2.07 | 209 | 2.09 | 212 | 210 | 2.08 | 212 | 215 | 217 | 2.14 | 2.14 | 218 | 2.14 | 212 | 2.14 | 211 | 2,11 | 224 | 2.14 | 2.12 | 2.01
General merchandise stores. v | 181179 [ 1741 177 | 175 | 1.75 [ 173 | 173 | 1.71 [ 1.71 | 1.71 | 1.70 | 167 | 1.72 | 1.77 [ 1.72 | 1.71 | 1.71 | 167 | 1.68| 1.67 | 1.65| 1.61 | 1.57
Other retail stores 118 1.17| 120 | 1.18 | 119 121 | 120 | 1.20 [ 119 | 1.19 | 1.20 [ 119 | 1.19 | 1.19 | 118 | 1.19 | 1.19 | 1.19| 1.18| 1.16 | 120 | 1.16 | 1.14 | 1.14
2002 2003
Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sep. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. [ Apr. | May | June | July | Aug. | Sep.
Manufacturing and trade industries............. 135( 135| 1.36| 134 134 1.34| 133| 1.33| 135| 135| 134 135| 1.34| 137 | 135| 1.36| 134 | 133| 1.31| 131| 130
Manuf ing 136 | 1.37| 138 1.35| 134 1.36| 134 135| 1.36| 135| 1.35| 137 | 135| 1.39| 136 1.38| 136 | 1.34| 130 1.33| 130
Durable goods 152 | 153 | 153 | 148| 148 150 | 145| 147 | 147| 146| 147 | 152| 147| 150 | 1.48| 149| 148 | 144| 1.40| 1.43| 1.38
Wood products 132 131 134| 131 131 131 129| 131| 133| 131 | 126| 128| 128 135| 126 127| 126| 122| 122| 117| 1.16
Nonmetallic mineral products................ccccceeeueeeees 124 | 125| 135| 131| 133 136 | 135| 1.35| 136| 1.38| 1.38| 1.38| 136| 144 | 1.41| 143| 143| 142| 140| 1.39| 135
Primary metals 170 | 172 165| 160| 159 162 | 1.60| 161| 164 | 163 | 1.69| 172| 168 1.79| 1.73| 175| 1.73| 173 | 1.65| 1.67| 1.60
Fabricated metal products ..................cccccoeeeeeeenees 156 | 158 | 157 | 152| 152 152 150| 151| 151 | 150 | 1.52| 152| 152 154 | 153 | 155| 154 | 154 | 1.48| 154| 150
Machinery 170 | 165| 1.75| 172 164 | 1.68| 165| 165| 167 | 166 | 1.66| 170| 1.66| 1.69| 1.65| 1.67| 164| 162| 159 | 159| 156
Computer and electronic products....................... 1.70| 170 | 1.69| 167 | 167| 165| 162 | 1.62| 160 | 159| 1.58| 160| 1.52| 153 | 149| 144 144| 136| 135| 1.33| 1.32
Electrical equipment, appliances, and
components 160| 159 | 155| 151 | 149| 155| 151 | 1.52| 152 | 147 | 1.45| 146| 145| 151 | 149| 149 148| 148| 141| 145| 1.41
Transportation equipment e | 132 134 133 124| 126 129| 121| 125| 125| 124 127| 139( 131| 131 | 132| 136| 136 | 131| 125( 133| 1.24
Furniture and related products.. 128 | 129| 129| 124 127| 128| 128| 129| 132 130| 1.33| 127| 131 133 1.35| 137 129| 131| 126| 1.27| 1.25
Miscellaneous manufacturing ... 174 176 | 176 | 173 | 1.70| 179 173 | 174 | 179| 1.73| 170 | 1.72| 175 177 | 172 | 175| 1.74| 172| 169| 1.71| 168
Nondurable goods 117 118 120| 120| 118 119 120| 120| 122| 121 | 121| 120| 121| 1.25| 123 | 124| 121| 121| 1.18| 120| 1.19
Food products 092 093| 093| 094| 094| 096| 095| 095| 099| 095| 0.95| 094 | 095| 097 | 097 | 095| 0.96| 095| 094 | 094 0.94
Beverage and tobacco products ...........cccccceeveeeees 139 | 147 139| 148| 141 146 146| 146| 151 | 150 | 152 | 152| 149 152 | 141 149| 147 | 146| 1.48| 150| 153
Textile mills 158 | 154 | 152| 140 | 144 145| 139| 147 | 147| 144 | 142 151 | 144 | 149 151 | 162| 167 | 164| 162 | 1.62| 161
Textile product mills 168 | 157 | 159| 156 | 157| 160| 164 | 1.65| 164 | 163| 1.61| 163| 167 | 172 1.70| 171 | 1.73| 1.72| 167| 1.68| 1.66
Apparel 1566 | 152 | 152| 142 140| 144 | 141 | 145| 146| 149| 143 | 148| 147| 154 155| 161 | 160| 157 | 162| 1.62| 155
Leather and allied products ............cccc.eunevveeennne 183| 181 | 1.78| 161| 160| 157 | 158| 1.61| 156 | 168| 1.62| 169| 1.71| 160 | 163| 161 | 165| 1.65| 156| 1.57| 1.69
Paper products 126| 1.33| 131 128| 126| 130| 126| 1.21| 126| 126| 1.30| 125| 125| 127 123| 124| 124| 123| 122| 1.24| 124
Printing and related support activitie: .| 080 079| 076 079| 078 | 081| 083| 081| 079| 080| 0.82| 081 | 081| 08| 081 | 079| 080| 079| 0.82| 081 | 0.81
Petroleum and coal products 071| 074| 083 092| 086| 084| 087 | 08| 091| 096| 091| 091 | 097| 1.08| 1.05| 1.03| 083 | 087 | 089 091 | 0.89
Chemical products............ 152 | 155| 156| 153 | 152 147 156| 158| 151 | 1.52| 1.53| 1.49| 148 | 150 | 148 | 153| 153 | 153 | 1.42| 147| 144
Plastics and rubber products ... 123 | 121 133| 126| 126| 126 123| 124| 128| 125| 124| 123| 124| 128| 126| 1.31| 129| 128| 125| 127| 124
Merchant wholesale trade 128 | 1.27| 1.28| 125| 125| 1.25| 126 | 1.25| 1.25| 1.26| 1.23| 1.25| 125| 1.26| 1.26| 1.26| 1.25| 1.23| 123 | 1.23| 1.22
Durable goods 155 | 151 | 153 | 149| 148 148 149| 148| 150| 151 | 1.49| 152| 150 153 | 151 | 151 | 150| 148| 1.47| 147| 144
Nondurable goods 103 | 1.02| 103| 101| 1.01| 1.01| 1.02| 101| 101| 1.00| 098| 099| 100| 1.00| 1.01| 1.01| 100| 099| 099 1.00| 1.00
Retail trade 140| 1.40| 140 139| 141 139| 138 | 138 | 1.42| 142 143 | 140 140| 1.44| 142 142| 140 140| 138 1.36| 1.38
Motor vehicle and parts dealers...............ccococuvueenns 174 | 173 | 174 | 172 177| 172| 165| 1.65| 177 | 184 | 187 | 174| 181 191 | 184| 182 181 | 1.83| 180| 1.75| 178
Furniture and home furnishings and electronics
and appliance StOres ...........oc.vererveerieeeriieisnnnns 143 | 143 | 142 143| 144 144 | 146| 144 | 145| 145| 143 | 143 | 143| 146 140| 140 1.36| 1.35| 134| 1.31| 129
Building material and garden equipment and
supplies stores 150 | 1.49| 150| 148| 148 147 146| 146| 147 | 149| 146| 150| 145| 159 | 150 | 1.48| 149| 147 | 145| 1.46| 150
Food and beverage stores .| 081| 081| 081 | 081 081| 081 | 08| 081 | 08| 080| 08 | 08| 079| 080| 080| 080 | 0.80| 079 079| 079 | 0.79
Clothing and clothing accessories stores . 198 | 1.94| 195| 197| 200 1.97| 200| 203| 2.09| 1.96| 1.98| 1.98| 198| 2.01| 1.98| 199| 195| 193 | 1.89| 1.90| 1.89
General merchandise stores .| 155| 154| 153 | 151 153| 151 | 153 | 151 | 152 150| 153 | 152| 151 1.48| 149| 152 | 148| 147 145| 141| 143
Other retail stores 112 111 112 11| 142 143 1143| 112| 112| 110 1.10| 1.08| 1.08| 1.09| 1.10| 1.10| 108| 1.07| 1.07| 1.05| 1.06

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 4B. Real Manufacturing Inventories, by Stage of Fabrication, Seasonally Adjusted, End of Period

[Billions of chained (2000) dollars]

1997 1998 1999 2000
I I} v Il 1l \% | Il 1l \% | Il I} [\
Materials and supplies
Manufacturing 142.4 144.4 147.5 149.2 152.9 154.6 155.3 153.9 156.0 156.7 158.1 162.6 162.4 165.9 167.7 168.3
Durable goods 80.6 825 85.1 86.4 89.1 91.2 92.0 91.2 93.0 93.1 94.0 96.8 96.4 100.1 102.3 104.5
Wood products 35 35 36 37 36 38 39 39 40 39 39 4.1 4.0 40 40 4.0
Nonmetallic mineral products..............coeecrveerreerne 3.2 33 33 3.3 3.3 33 33 3.3 34 33 34 34 34 35 35 35
Primary metals 6.4 6.4 6.6 6.7 6.8 73 76 7.6 76 74 74 76 77 7.7 75 73
Fabricated metal products...............ccouvveeeceiieens 10.8 10.7 10.9 1.1 1.2 1.7 1.7 11.5 114 11.6 11.9 11.9 11.8 12.2 12.2 12.2
Machinery. 1.7 12.0 12.2 12.4 12.8 12.9 13.1 12.6 13.2 13.0 13.0 13.3 12.7 134 13.8 14.0
Computer and electronic products ... 16.0 16.8 17.8 18.3 18.9 18.9 19.0 185 195 19.8 204 219 23.0 251 26.4 278
Electrical equipment, appliances, an
components 47 5.0 5.0 5.1 5.2 52 5.1 5.2 5.1 5.2 53 5.3 5.4 53 57 5.8
Transportation equipment 16.3 16.5 17.2 17.0 18.6 19.3 19.2 19.5 19.6 19.9 19.6 19.9 19.0 194 19.5 20.0
Furniture and related products. 3.2 34 34 34 34 35 34 34 34 34 34 35 35 3.6 3.7 3.6
Miscellaneous manufacturing... 5.1 5.1 52 53 5.4 55 57 5.7 58 5.8 59 5.9 5.9 59 6.0 6.0
Nondurable goods 62.0 62.1 62.6 62.9 63.9 63.5 63.4 62.7 63.0 63.6 64.1 65.8 65.9 65.7 65.3 63.8
Food products 9.9 9.9 10.2 10.1 10.3 10.3 10.3 10.3 10.6 10.8 10.7 111 111 10.8 10.8 10.7
Beverage and tobacco products................cceceru 72 73 73 71 7.2 741 72 71 6.9 6.8 6.7 6.8 6.6 6.5 6.6 6.2
Textile mills 23 23 2.3 23 23 2.3 22 22 22 22 22 23 22 22 22 22
Textile product MillS ...........vvveeenriverecciiiinninns 1.3 1.3 1.3 1.3 1.2 1.2 1.2 1.2 1.3 1.3 1.3 1.3 1.3 1.4 1.5 5
Apparel 238 238 2.8 27 2.8 2.7 26 2.6 26 2.6 26 2.7 2.6 26 25 2.5
Leather and allied products..........cccccoveveveniins 05 05 05 05 0.5 05 0.6 0.5 05 05 05 05 05 05 05 05
Paper products 8.0 7.7 7.7 7.9 7.9 8.1 79 7.6 7.7 7.9 8.3 8.4 8.5 85 8.3 8.0
Printing and related support activities .. 24 24 23 25 24 24 23 2.1 21 22 24 25 27 25 25 23
Petroleum and coal products 5.0 5.0 49 5.1 49 45 46 48 48 45 47 49 48 5.0 47 42
Chemical products ........... 15.8 16.2 16.6 16.4 171 171 171 17.0 171 17.4 171 17.7 17.9 18.0 18.3 18.3
Plastics and rubber products 6.8 6.8 6.9 71 7.2 7.2 7.2 7.3 7.3 7.3 75 7.7 7.7 7.7 75 7.4
Work-in-process

facturing 128.0 127.8 129.1 1313 133.4 136.7 137.6 138.8 138.8 138.2 139.0 140.0 138.8 138.0 135.1 135.9
Durable goods 101.6 101.0 101.3 102.7 105.2 108.3 109.6 110.8 110.2 108.9 110.3 110.6 109.8 108.7 105.8 106.3
Wood products 1.8 1.8 1.8 1.8 1.9 1.8 1.8 1.9 1.9 1.9 1.9 2.0 21 2.0 2.0 2.0
Nonmetallic mineral products.............coeveevvirnne 1.3 12 13 1.3 1.3 1.3 13 1.3 12 1.3 1.3 1.3 1.3 1.3 1.3 14
Primary metals 6.9 6.9 6.9 6.9 71 6.9 741 71 7.3 74 73 76 75 77 75 74
Fabricated metal products............ccocuveevvcuninenes 9.0 9.3 9.3 9.4 9.4 9.7 9.6 9.5 9.4 9.3 9.5 9.7 9.8 10.1 9.9 9.7
Machinery. 13.1 132 12.9 13.0 13.0 13.0 13.2 12.9 12.8 127 127 126 12.9 13.1 13.1 14.0
Computer and electronic products ..................... 171 173 18.0 18.8 19.2 19.2 18.9 187 18.8 19.0 19.1 18.8 18.6 20.4 20.0 22.3

Electrical equipment, appliances, and
components 48 48 48 49 48 48 49 4.9 49 49 49 49 48 50 49 5.0
Transportation equipment 426 414 411 414 43.2 46.4 47.8 49.4 48.8 47.2 48.3 485 475 438 415 39.1
Furniture and related products. 14 1.3 14 14 1.4 15 15 1.5 15 15 14 15 16 1.6 1.6 16
Miscellaneous manufacturing... 37 37 36 37 37 37 36 36 36 36 37 37 37 38 39 39
Nondurable goods 26.4 26.8 27.8 286 28.2 284 28.0 28.0 28.6 29.4 287 294 29.0 29.4 294 295
Food products 47 438 49 49 46 46 45 46 47 46 47 47 48 48 48 48
Beverage and tobacco products............ccecevuuee 0.9 1.0 14 1.5 1.6 17 1.3 1.5 16 1.6 1.3 14 15 1.7 1.7 19
Textile mills 1.7 1.7 1.7 1.7 1.7 1.7 1.7 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.5
Textile product MllS .........c..evveerrernsrrrinerriiserni 0.8 0.8 0.8 08 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.9 0.9 0.9 0.9 0.9
Apparel 1.6 1.7 1.7 1.8 1.7 1.7 1.7 1.6 1.6 1.7 1.7 1.8 1.9 1.8 1.8 1.7
Leather and allied products...........ccc.coveerneenneenns 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3
Paper products 16 1.6 1.6 16 1.6 1.5 1.5 1.5 1.6 1.6 16 1.6 1.6 16 16 1.5
Printing and related support activities .. 1.2 1.2 14 14 1.2 14 14 1.3 14 15 1.3 14 1.4 1.3 1.3 13
Petroleum and coal products 3.8 3.8 41 4.2 44 43 42 3.9 37 3.6 3.6 3.8 3.6 3.8 3.8 37
Chemical products ........... 78 78 79 8.3 8.4 8.6 8.6 8.6 9.0 9.7 9.3 9.5 9.2 9.2 9.3 9.6
Plastics and rubber products.... 2.1 22 22 22 22 22 2.3 2.3 24 2.4 24 2.3 2.3 2.2 2.2 22

Finished goods

f ing 143.2 147.3 148.1 150.2 152.7 152.5 153.8 156.6 158.0 159.8 161.7 163.7 164.5 166.7 168.7 170.0
Durable goods 68.7 715 72.3 72.8 74.9 74.7 75.8 77.9 78.9 80.0 80.1 81.0 80.9 82.1 83.6 84.9
Wood products 3.0 31 33 33 3.2 31 33 35 36 38 36 37 38 39 38 4.0
Nonmetallic mineral products..............coeccrveereerne 5.2 5.4 52 5.1 5.2 52 52 5.2 5.1 5.1 53 5.4 5.3 53 53 5.4
Primary metals 6.2 6.2 6.3 6.6 6.5 6.8 7.0 71 6.8 741 71 71 741 73 73 72
Fabricated metal products..............ccc.eveerevernnes 9.9 10.2 10.1 10.2 10.4 10.6 10.7 11.0 113 11.3 11.2 114 11.2 116 1.7 11.7
Machinery. 10.8 113 112 114 11.9 117 12.2 124 122 12.2 121 125 125 125 12.9 13.0
Computer and electronic products ...............o...... 12.0 13.0 135 135 141 14.0 13.9 14.2 149 15.2 15.7 15.4 15.0 14.9 15.9 17.1

Electrical equipment, appliances, and
components 32 34 35 33 35 34 35 37 36 38 37 36 35 37 36 38
Transportation equipment 10.5 11.2 1.5 1.4 11.9 11.6 1.8 12.7 12.8 12.8 12.8 13.0 13.2 13.6 13.6 13.1
Furniture and related products. 25 26 25 25 25 2.4 2.4 25 2.6 2.7 2.7 2.7 2.8 2.8 2.8 2.8
Miscellaneous manufacturing...............cc.eveerens 54 54 53 56 5.7 57 5.8 5.7 5.8 6.0 6.0 6.2 6.4 6.5 6.7 6.7
Nondurable goods 747 75.8 75.9 774 77.8 77.9 78.1 78.7 79.1 79.8 81.6 82.6 83.6 84.7 85.1 85.1
Food products 16.3 16.6 16.4 16.9 17.3 17.2 1741 171 17.2 17.2 17.8 17.9 187 185 185 18.6
Beverage and tobacco products................cceceune 32 33 33 36 35 33 33 34 33 35 35 36 39 38 38 37
Textile mills 27 28 27 27 2.8 28 29 3.0 3.0 3.0 3.0 3.1 3.1 30 30 29
Textile product Mills ...........vvveeenrveerecciiiniinns 1.5 1.6 1.7 1.7 1.7 1.6 1.6 1.6 1.6 1.7 1.7 1.8 1.8 1.9 1.9 2.0
Apparel 36 39 4.0 4.0 4.0 39 4.1 4.2 43 4.4 46 46 44 43 43 46
Leather and allied products...........ccc.ovevevnvirnns 07 08 0.8 08 0.8 0.9 0.8 0.9 0.8 0.9 09 0.9 0.9 09 0.9 0.8
Paper products 6.4 6.4 6.5 6.6 6.6 6.7 6.8 6.7 6.7 6.8 6.9 6.8 7.0 7.1 7.0 6.7
Printing and related support activities .. 2.8 2.9 2.8 2.8 2.8 27 2.9 2.8 2.9 3.0 29 3.0 3.0 3.0 3.0 2.9
Petroleum and coal products 74 74 75 7.3 6.6 6.9 6.6 71 6.9 6.6 6.9 6.9 6.9 71 71 7.2
Chemical products ........... 22.8 23.0 231 23.9 24.3 244 24.3 24.2 244 24.6 25.1 25.8 25.7 26.5 27.1 26.9
Plastics and rubber products 75 76 74 74 74 7.6 7.6 7.9 8.0 8.0 8.2 8.3 8.2 8.6 8.6 8.7

See footnote at the end of the table.
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Table 4B. Real Manufacturing Inventories, by Stage of Fabrication, Seasonally Adjusted, End of Period—Continued
[Billions of chained (2000) dollars]
2001 2002 2003
| I 1l \% | I 1} % | I 1l
Materials and supplies

facturing 168.0 165.3 161.8 159.8 159.2 156.8 155.3 152.6 150.7 148.2 145.0
Durable goods 104.1 102.1 98.8 96.8 95.7 934 92.0 90.4 88.5 86.6 83.9
Wood products 4.0 4.1 4.0 4.0 4.1 4.0 338 37 38 38 36
Nonmetallic mineral products................cccoeecnvere. 35 35 35 35 34 34 33 33 33 33 33
Primary metals 74 72 7.0 6.9 6.6 6.6 6.7 6.7 6.7 6.3 59
Fabricated metal products... 12.2 12.1 11.9 1.7 12.2 11.8 12.0 1.7 11.6 1.4 11.3
Machinery 14.1 13.8 13.2 13.0 12.6 12.0 114 1.3 10.7 10.5 9.9
Computer and electronic products .............cce...... 28.0 27.3 258 244 234 224 220 215 205 19.7 18.8

Electrical equipment, appliances, and
components 5.9 5.9 5.7 5.6 5.3 5.2 5.1 49 49 48 47
Transportation equipment 19.3 18.6 18.3 18.3 184 18.3 18.0 17.7 17.7 17.6 17.2
Furniture and related products 3.6 36 3.6 34 34 35 3.3 33 32 3.2 3.1
Miscellaneous manufacturing...... 6.0 6.0 5.9 6.0 6.1 6.2 6.3 6.1 5.9 59 59
Nondurable goods 63.9 63.2 63.0 63.0 63.4 63.3 63.2 62.2 62.2 614 60.9
Food products 10.7 10.6 10.6 10.6 10.5 10.8 10.5 10.2 10.2 9.9 97
Beverage and tobacco products...............ceuveee. 6.3 6.5 6.4 6.3 6.4 6.4 6.4 6.3 6.1 6.1 6.2
Textile mills 241 20 2.0 1.9 1.8 1.8 1.8 1.8 1.8 1.7 1.7
Textile product mills ...........coovuvennrinnrineriiiniinnes 1.5 15 15 15 1.5 15 15 15 1.5 15 15
Apparel 2.4 2.3 2.2 2.0 2.0 2.0 1.9 1.9 1.9 1.9 1.8
Leather and allied products...........cc.coeeerreerneeenen. 0.5 05 0.5 04 0.4 0.4 0.4 0.4 0.4 04 04
Paper products 7.9 7.7 7.6 7.7 7.8 8.0 8.1 8.1 8.1 8.1 7.8
Printing and related support activities 24 22 2.1 2.3 22 24 24 2.3 22 2.2 2.2
Petroleum and coal products 43 4.6 48 5.0 5.0 48 47 47 48 5.2 5.8
Chemical products 18.3 18.1 18.1 18.2 18.2 17.9 18.1 17.6 17.9 17.6 17.0
Plastics and rubber products............c...ccoeveennene. 75 73 72 71 7.8 76 7.5 73 73 6.9 70

Work-in-process
Manuf ing 133.9 1311 129.9 126.5 123.6 123.0 1231 123.6 1237 122.5 1221
Durable goods 105.0 102.7 100.9 97.9 94.4 933 92.1 937 93.2 924 91.8
Wood products 2.0 1.9 2.0 1.9 2.0 2.1 2.1 2.1 2.0 1.9 1.9
Nonmetallic mineral products ............cccoveereeenn. 13 13 1.3 1.2 12 12 1.2 12 12 1.2 1.2
Primary metals 7.0 6.7 6.7 6.4 6.1 6.1 6.1 6.1 6.3 5.9 56
Fabricated metal products ..........c.coevreeerreeneeennen. 10.0 9.8 9.6 9.3 8.9 8.8 8.8 8.8 8.4 8.5 84
Machinery 13.8 13.2 12.8 12.0 1.7 1.7 11.5 1.3 11.0 1.1 11.6
Computer and electronic products . 228 21.8 20.4 19.2 19.6 19.1 19.5 19.5 18.6 185 18.5
Electrical equipment, appliances, a
components 5.0 4.9 4.8 47 4.6 4.6 44 4.4 4.3 43 43
Transportation equipment 37.7 37.7 38.0 38.0 352 34.6 33.6 35.3 35.7 35.7 35.5
Furniture and related products 1.6 15 1.5 14 14 14 1.4 1.3 14 1.3 1.3
Miscellaneous manufacturing...... 38 38 3.8 37 36 36 3.6 37 42 39 36
Nondurable goods 29.0 284 29.0 286 29.2 29.8 31.0 29.9 305 30.2 30.3
Food products 47 46 46 46 46 46 47 49 49 49 49
Beverage and tobacco products...................e.. 1.8 20 2.1 2.1 23 22 23 22 22 23 25
Textile mills 1.5 1.5 1.4 1.3 1.3 1.2 1.1 1.1 1.1 1.2 1.2
Textile product MIllS ............eeeeereerevrrmneeeiisrssennes 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8
Apparel 1.6 1.5 1.3 1.3 1.2 1.3 1.2 1.2 1.1 1.1 1.1
Leather and allied products.............ccocccvvvveernnenes 0.3 0.3 0.3 03 0.2 0.2 0.2 0.2 0.2 02 02
Paper products 15 14 1.5 1.5 15 16 1.5 15 15 14 14
Printing and related support activities 1.3 12 1.2 1.2 1.1 1.3 1.2 11 12 1.0 1.0
Petroleum and coal products.. 3.8 3.8 41 40 4.3 4.6 4.8 4.8 4.8 43 44
Chemical products 9.4 9.1 95 94 9.7 10.0 1.1 10.1 10.5 10.8 10.7
Plastics and rubber products............c...ooeveenene. 22 22 22 2.1 22 22 22 22 22 2.3 22
Finished goods

facturing 169.9 168.7 165.5 164.5 163.6 163.7 165.8 167.0 165.7 165.6 165.3
Durable goods 85.4 85.0 82.7 81.1 80.4 80.5 81.6 82.1 81.1 80.2 795
Wood products 39 4.1 4.1 38 38 37 338 38 38 36 35
Nonmetallic mineral products................ccoeeenvere. 5.3 53 5.2 5.1 5.0 5.0 5.1 52 54 55 55
Primary metals 72 6.9 6.7 6.7 6.5 6.4 6.4 6.6 6.4 6.2 6.0
Fabricated metal products............cccoevverisveerinnenns 11.6 116 11.6 1.3 10.9 10.9 10.8 10.8 10.8 10.6 10.3
Machinery 13.3 13.1 12.6 12.0 12.0 1.7 12.0 12.3 1.9 11.6 11.0
Computer and electronic products ..............c....... 17.0 17.4 16.1 15.8 15.6 15.4 15.5 15.4 15.6 15.3 16.2

Electrical equipment, appliances, and
components 3.7 35 35 3.6 35 35 35 33 33 3.2 32
Transportation equipment 13.6 137 13.3 13.2 13.6 14.0 14.2 143 13.6 135 13.1
Furniture and related products 2.8 2.8 2.8 2.6 25 25 2.6 2.7 2.7 2.7 2.6
Miscellaneous manufacturing...... 6.8 6.7 6.9 7.0 7.0 74 76 78 77 78 83
Nondurable goods 84.6 83.7 82.8 83.4 83.2 83.2 84.2 84.9 84.6 85.3 85.7
Food products 18.5 18.6 18.3 18.7 19.0 19.4 19.6 19.4 19.5 19.2 19.1
Beverage and tobacco products...............ceuveee. 3.8 35 37 3.9 37 3.8 37 35 36 37 37
Textile mills 2.8 28 27 26 25 24 24 23 24 25 25
Textile product Mills ...........cceveeemnrrvicerinrriiiissnnnns 2.0 20 2.0 241 241 23 2.4 24 24 25 26
Apparel 45 45 441 38 34 33 35 35 38 4.0 441
Leather and allied products..........ccc.coeeerecereeenen. 0.8 0.7 0.7 0.7 0.7 0.7 0.8 0.8 0.8 0.8 0.8
Paper products 6.5 6.4 6.5 6.8 6.9 6.9 6.9 7.0 7.2 7.2 7.2
Printing and related support activities 29 2.8 2.9 2.8 2.8 2.8 2.8 3.1 3.0 3.0 3.0
Petroleum and coal products 7.4 7.6 74 74 7.6 75 8.0 8.1 7.6 7.6 74
Chemical products 26.9 26.6 26.2 26.1 25.8 254 25.2 258 25.1 254 26.1
Plastics and rubber products.. 8.6 8.3 8.3 8.5 9.0 8.8 9.2 9.1 9.3 9.7 9.5

See footnote at the end of the table.
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Table 4B. Real Manufacturing Inventories, by Stage of Fabrication, Seasonally Adjusted, End of Period—Continued
[Billions of chained (2000) dollars]

2000 2001

Jan. | Feb. | Mar. | Apr. | May [ June | July | Aug. | Sep. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sep. | Oct. | Nov. | Dec.

Materials and supplies

Manufacturing
Durable goods

Wood products . .
Nonmetallic mineral products . 34| 35| 34| 34| 35| 35| 35| 35| 35| 35| 35| 35| 35| 35| 35| 35| 35| 35| 35| 35| 35| 35| 35| 35
Primary metals ................ 76| 76| 77| 76| 77| 77| 77| 78| 75| 75| 74| 73| 74| 74| 74| 74| 74| 72| 74| 71| 70| 70| 70| 69
Fabricated metal products L 15 17| 118 118 124 122 122 122 122 122 124 122 123 | 122 122| 122| 122| 121 | 120 121 | 11.9| 120 11.9| 117
Machinery 131 129 127| 133 | 132 | 134 | 135| 138 | 138| 139 | 137 | 140 | 143 | 142| 141| 141 | 139 138 | 136 133 | 132 131 131 | 130
Computer and electronic products .............. 212 222 230| 232 240| 251 | 253 | 263 | 264 | 267 | 274 | 278 | 291 | 289 | 280 | 276 | 279 | 273 | 272 | 266 | 258 | 253 | 252 | 244
Electrical equipment, appliances, and

components.. 54| 54| 54| 54| 53| 53| 54| 56| 57| 57| 59| 58| 58| 59| 59| 60| 60| 59| 57| 57| 57| 57| 56| 56

Transportation equip
Furniture and related products
Miscellaneous manufacturing.

Nondurable goods ............ccrererirreneiieennins 66.1 | 658 | 659 | 659 | 659 | 65.7| 657 | 653 | 653 | 644 | 648 | 638 | 643 | 639 | 639 | 635 | 636 | 632 | 636 | 63.1| 63.0| 632 635 63.0
Food products 111 11.0| 11.1] 109 | 108| 108| 10.7| 108| 108| 108| 108 | 10.7| 108 | 10.7| 10.7| 10.7| 10.7| 10.6 | 109 10.6 | 106 | 105 106 | 10.6
Beverage and tobacco products.................. 69| 66| 66| 66| 66| 65| 65| 66| 66| 65| 65| 62| 63| 63| 63| 64| 65| 65| 65| 64| 64| 63| 63| 63
Textile mills 22| 22| 22| 22| 22| 22| 22| 22| 22| 22| 22| 22| 22| 21| 21| 21| 21| 20| 20| 20| 20| 20| 20| 19
Textile product Mills ..........ccveerreevnnrrinnenins 13| 13| 13| 13| 14| 14| 15| 15| 15| 15| 15| 15| 15| 15| 15| 15| 15| 15| 14| 14| 15| 15| 15| 15
Apparel 27| 27| 26| 26| 26| 26| 26| 25| 25| 25| 25| 25| 25| 24| 24| 24| 24| 23| 23| 23| 22| 22| 21| 20
Leather and allied products . 05| 05| 05| 05| 05| 05| 05| 05| 05| 05 05| 05| 05| 05| 05| 05| 05 05| 05| 05| 05| 04| 04| 04

Paper products ................
Printing and related support activities
Petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . .
Chemical products 178 | 179 | 179 | 178 | 180 | 180 | 182 | 181 | 183 | 179 | 182 | 183 | 186 184 | 183 181 | 183 181 | 182 181 181 184 185 182
Plastics and rubber products..............c........ 77| 78| 77| 77| 76| 77| 77| 76| 75| 75| 75| 74| 75| 74| 75| 74| 73| 73| 72| 73| 72| 72| 72| 74

Work-in-process

Manuf; ing 139.1 | 139.3 | 138.8 | 138.3 | 137.5 | 138.0 | 137.5 | 136.0 | 135.1 | 135.7 | 136.4 | 135.9 | 135.5 | 135.0 | 133.9 | 134.2 | 132.7 | 131.1 | 130.7 | 130.3 | 129.9 | 129.0 | 127.7 | 126.5
Durable goods . [110.1 | 110.4 | 109.8 | 109.3 | 108.5 | 108.7 | 107.7 | 106.5 | 105.8 | 105.6 | 106.5 | 106.3 | 106.2 | 106.0 | 105.0 | 105.3 | 103.8 | 102.7 | 102.4 | 101.7 | 100.9 | 100.6 | 99.4 | 97.9
Wood products . 21 21| 21| 20| 20| 20| 20| 20| 21| 21| 20| 20| 21| 20| 20| 19| 19| 19| 20| 20| 20| 20| 19
Nonmetallic mineral p! 13| 13| 13| 13| 13| 13| 13| 13| 13| 13| 14| 14| 13| 13| 13| 13| 13| 13| 12| 13| 13| 13| 12
Primary metals ................ 771 75| 77| 77| 77| 77| 76| 75| 74| 73| 74| 72| 71| 70| 70| 69| 67| 68| 67| 67| 66| 65| 64
Fabricated metal products 100| 98| 99| 100 10.1| 100| 100 99| 99| 98| 97| 99| 100| 100| 100| 98| 98| 97| 97| 96| 96| 95| 93
Machinery 133 | 129 | 124 128 | 131 | 131 | 130| 131 | 135| 136| 140 | 137 | 13.7| 138 135 134 | 132 | 131 | 129 128 128 124 120

Computer and electronic products .............. 190 189 | 186 196 | 200 | 204 | 21.0| 21.1| 20.0 | 20.8 | 218 | 223 | 226 | 229 | 228 | 228 | 219 218 214 212 | 204 | 202 | 202 | 19.2
Electrical equipment, appliances, and
components 4.9 4.9 4.8 4.8 4.9 5.0 5.0 4.9 4.9 5.0 5.0 5.0 5.0 5.0 5.0 5.0 5.0 4.9 4.9 4.9 4.8 4.8 4.8 4.7
Transportation equipment 47.0 | 471 475 | 461 | 445 438 | 423 | 41.1| 415| 402 | 401 | 391 | 388 | 383 | 377 | 383 | 383| 37.7| 378 | 37.7| 380 | 381 | 375| 38.0
Furniture and related products 15| 16| 16| 16| 16| 16| 16| 16| 16| 16| 16| 16| 16| 16| 16| 16| 16| 15| 15| 15| 15| 15[ 14| 14
Miscellaneous manufacturing. 3.6 37 37 37 38 38 38 38 39 39 39 39 39 39 38 38 38 38 39 39 38 38 38 37
Nondurable goods .............ccouevurvnnireeeriinnsiinens 290 | 289 | 290 | 29.0 | 289 | 294 | 297 | 295 | 294 | 30.1| 298| 295| 29.3 | 29.1| 29.0 | 289 | 289 | 284 | 283 | 286 | 29.0 | 284 | 283 | 286
Food products 47| 47| 48| 48| 49| 48| 48| 48| 48| 46| 47| 48| 47| 47| 47| 47| 48| 46| 45| 46| 46| 46| 46| 46
Beverage and tobacco products.................. 15| 15| 15| 16| 16| 17| 18| 17| 17| 18| 18| 19| 18| 19| 18| 19| 20| 20| 21| 22| 21| 21| 21| 21
Textile mills 16| 16| 16| 16| 16| 16| 15| 16| 16| 16| 15| 15| 15| 15| 15| 15[ 15| 15| 14| 14| 14| 14| 14| 13
Textile product mills ..........ceveeeceeereeennnens 09 09 09 09 09 09 09 09 09 09 09 0.9 0.9 0.9 0.8 0.9 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8
Apparel 19 19 19 18 18 18 1.8 1.8 1.8 1.8 1.8 1.7 1.7 1.7 1.6 1.6 15 15 14 1.3 1.3 1.3 1.3 1.3

Leather and allied products .
Paper products ................

Printing and related support activities
Petroleum and coal products . . . . . . . . . . . . . . . . . . . . . . . .
Chemical products 91| 90| 92| 91| 90| 92| 97| 95| 93| 98| 100| 96| 95| 93| 94| 94| 94| 91| 92| 94| 95| 93| 92| 94
Plastics and rubber products..

Finished goods
Manufacturing 164.5 | 165.1 | 164.5 | 165.9 | 165.4 | 166.7 | 168.1 | 168.8 | 168.7 | 169.9 | 169.4 | 170.0 | 170.7 | 170.9 | 169.9 | 170.2 | 169.1 | 168.7 | 167.4 | 166.7 | 165.5 | 165.1 | 164.2 | 164.5
Durable goods ..........cwvvrreerrineeriieeeieneiens 813 | 812 | 809 | 819 812 | 81| 831 | 839 | 83.6| 847 | 846 | 849 | 858 | 863 | 854 | 855| 85.1| 850 | 841 836 | 827 | 821 | 81.4| 81.1
Wood products . 38 38 38 39 37 39 40 38 38 39 39 40 39 39 39 38 39| 44 4.1 40| 441 4.0 39 38

Nonmetallic mineral products .
Primary metals.................
Fabricated metal products
Machinery
Computer and electronic products .
Electrical equipment, appliances, a

components
Transportation equipment
Furniture and related products
Miscellaneous manufacturing.

55 54 53 54 53 53 53 53 53 53 53 54 53 53 53 53 53 53 53 5.2 52 5.1 5.1 5.1
72 74 72 73 73 74 73 73 73 73 72 73 73 72 741 7.0 6.9 6.8 6.6 6.7 6.7 6.6 6.7
114 112 114 114 16| 115 17| 17| 117 116 117 17| 116 | 116 | 11.6| 11.7| 116 | 116 115| 116 | 116 | 114 | 113
125 | 125 134 | 125| 125| 128 | 13.0| 129 | 130 130 130 133 | 132 | 133 | 133| 13.0| 131 | 128 128 | 126 | 123 | 120| 120
163 | 150 150 149 | 150 | 149 | 152 | 152 | 159 | 166 | 169 171 | 173 | 180 | 17.0| 169 | 171 | 174 | 172 171 | 161 | 160 | 163 | 158

Nondurable goods ..........c.rmereveiereens 832 | 839 | 836 | 840 | 842 | 847 | 850 | 849 | 851 | 852 | 848 | 851 | 849 | 846 | 846 | 846 | 841 | 83.7| 833 | 831 | 828 830 828 834
Food products 183 | 185| 187 | 186 | 186 | 185| 186 | 186 | 185 | 184 | 185| 186 | 186 | 185 185 185 | 185| 186 185 185 183 183 184 187
Beverage and tobacco products.................. 36| 40| 39| 38| 37| 38| 37| 37| 38| 38| 37| 37| 37| 36| 38| 37| 36| 35| 37| 37| 37| 37| 37| 39
Textile mills 3.0 3.0 3.1 3.0 3.0 3.0 3.0 29 3.0 3.0 3.0 29 29 29 28 28 29 28 28 28 27 27 27 26
Textile product Mills ..........ccveenneevrnerinnenens 18| 18| 18| 18| 19| 19| 19| 19| 19| 19| 20| 20| 20| 20| 20| 20| 20| 20| 20| 20| 20| 21| 21| 21
Apparel 45| 44| 44| 44| 43| 43| 44| 44| 43| 44| 45| 46| 46| 46| 45| 45| 45| 45| 44| 43| 41| 39| 38| 38

Leather and allied products .
Paper products ................
Printing and related support activities
Petroleum and coal products
Chemical products.

Plastics and rubber products............cccceveene 8.4 8.4 8.2 85 8.6 86 86 8.6 8.6 87 8.6 87 8.7 86 8.6 8.6 8.3 8.3 8.2 8.2 8.3 8.3 84 85

See footnote at the end of the table.
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Table 4B. Real Manufacturing Inventories, by Stage of Fabrication, Seasonally Adjusted, End of Period—Continued
[Billions of chained (2000) dollars]

2002 2003

Jan. | Feb. | Mar. | Apr. [ May | June | July | Aug. | Sep. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. [ Apr. | May | June | July | Aug. | Sep.

Materials and supplies

Manufacturing 158.8 | 158.4 | 159.2 | 159.2 | 157.8 | 156.8 [ 156.4 | 155.8 | 155.3 | 154.8 | 154.1 | 152.6 | 1529 [ 152.6 | 150.7 | 150.4 | 149.7 | 148.2 | 146.2 | 145.4 [ 145.0
Durable goods 962 | 954 | 957 956 | 943| 934 | 928 925| 920| 917 90.7| 904 | 898| 895 85| 87.8| 874 86.6| 8.6| 846| 839
Wood products 4.0 4.0 4.1 4.0 4.0 4.0 39 3.9 38 38 38 37 38 38 38 39 38 38 3.8 37 36
Nonmetallic mineral products................coevecneere. 35 34 34 35 34 34 34 34 33 34 33 33 33 33 33 3.3 3.3 3.3 3.3 32 3.3
Primary metals 6.8 6.7 6.6 6.6 6.5 6.6 6.6 6.6 6.7 6.7 6.7 6.7 6.7 6.8 6.7 6.5 6.5 6.3 6.1 5.9 59
Fabricated metal products.............cccorevereceeniveneens 121 12.0 12.2 12.0 118 118 118 11.9 12.0 12.0 1.8 1.7 1.7 1.7 116 115 11.6 114 11.3 113 113
Machinery 12.8 12.7 12.6 12.4 12.2 12.0 11.8 1.7 114 11.4 1.2 113 111 10.8 10.7 10.6 105 10.5 10.4 10.0 9.9
Computer and electronic products .............c.c...... 243 237 23.4 236 22.9 224 222 22.0 220 22.0 219 215 213 21.2 20.5 203 20.0 19.7 19.4 19.3 18.8
Electrical equipment, appliances, and
components 54 5.4 53 53 53 52 52 5.1 5.1 5.0 5.0 49 5.0 49 4.9 49 4.9 4.8 4.7 4.7 4.7

Transportation equipment....
Furniture and related products
Miscellaneous manufacturing.

Nondurable goods 626 | 630| 634 637| 634| 633| 636| 633| 632| 631 633 | 622 | 630 63.1 622 | 625| 622 614| 605| 60.7| 609
Food products 106| 106| 105| 105 t07| 108| 107| 108| 105| 104 | 103 102| 102| 102 102| 10.1 10.1 9.9 9.7 97 9.7
Beverage and tobacco products.............c....cevee.. 6.4 6.4 6.4 6.3 6.3 6.4 6.4 6.4 6.4 6.4 6.5 6.3 6.2 6.2 6.1 6.1 6.1 6.1 6.0 6.1 6.2
Textile mills 1.9 1.9 1.8 1.8 1.8 18 1.8 18 1.8 1.8 1.8 1.8 18 1.8 18 1.9 1.8 1.7 1.7 1.7 17
Textile product mills ............cccueemervvivrimnriiiveninens 1.5 15 15 14 14 15 15 15 15 1.5 15 15 15 15 15 16 1.6 15 15 15 15
Apparel 2.0 2.0 20 20 1.9 2.0 2.0 19 1.9 1.9 2.0 1.9 19 1.9 19 1.9 1.9 1.9 1.9 19 1.8
Leather and allied products ................ccouuvvceinnes 0.4 0.4 04| 04 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 04| 04 04
Paper products 7.8 7.9 78| 78 7.9 8.0 8.0 79 8.1 8.1 8.1 8.1 8.1 8.1 8.1 8.1 8.0 8.1 79| 79 78

Printing and related support activities 24 2.3 22 23 2.3 24 25 24 2.4 24 2.5 2.3 24 2.3 22 2.3 23 2.2 2.2 22 22
Petroleum and coal products . 4.4 47 5.0 5.1 49 48 48 47 47 47 48 47 53 5.1 438 5.3 53 5.2 52 54 5.8
Chemical products 18.2 18.3 18.2 185 18.2 17.9 18.2 18.1 18.1 17.9 18.2 176 18.0 | 182 17.9 17.7 17.6 17.6 17.0 17.0| 17.0
Plastics and rubber products.. 741 7.0 78 76 76 76 75 74 75 75 7.3 7.3 73 74 73 73 72 6.9 741 741 7.0

Work-in-process

Manuf; ing 126.8 | 126.4 | 123.6 | 1225 | 122.7 | 123.0 | 1229 | 123.3 | 123.1 | 1224 | 121.8 | 1236 | 1235 | 123.8 | 123.7 | 123.9 | 123.7 | 1225 | 123.2 | 1232 | 1221
Durable goods 978 | 974 | 944 | 933 933| 933| 927 924| 921 91.7( 914 937 935 937 932| 940 941 9241 926| 97| 918
Wood products 2.0 2.1 2.0 2.0 2.1 21 2.1 21 2.1 2.1 2.1 2.1 20 2.0 20 20 1.9 1.9 1.9 1.9 1.9
Nonmetallic mineral products ................eeeeerreeens 1.2 1.2 1.2 1.2 12 12 12 12 1.2 1.2 1.2 12 12 12 12 1.2 1.2 1.2 1.2 12 1.2
Primary metals 6.4 6.3 6.1 6.1 6.1 6.1 6.1 6.2 6.1 6.1 6.2 6.1 6.3 6.3 6.3 6.2 6.2 5.9 5.8 58 5.6
Fabricated metal products............cooeeereveereneens 9.0 9.0 8.9 8.9 8.9 8.8 8.8 8.8 8.8 8.7 8.8 8.8 8.6 8.6 8.4 85 85 85 8.4 85 8.4
Machinery 11.9 11.9 1.7 1.8 11.8 17 1.6 115 115 1.2 1.2 113 1.1 1.1 11.0 1.2 1.1 1.1 11.0 14| 116

Computer and electronic products .
Electrical equipment, appliances, a

components 47 4.6 46 47 46 46 45 45 44 44 4.4 44 44 44 43 43 4.3 43 43 42 43
Transportation equipment
Furniture and related products
Miscellaneous manufacturing.

Nondurable goods 200| 290| 292 292| 295| 298| 302 309| 31.0| 308 305| 299| 300| 302| 305| 299| 296 302| 305| 305| 303
Food products 4.6 47 46| 46| 46 46 47 47 47 4.8 49| 49 49 49 49 49 4.9 49 49| 49 49
Beverage and tobacco products...................coeeees 22 2.2 23 22 2.3 22 2.1 22 2.3 2.3 2.2 2.2 22 2.2 22 2.3 23 2.3 24 24 25
Textile mills 13 1.3 13 12 12 12 12 12 1.1 11 11 1.1 12 12 11 1.1 12 1.2 12 12 12
Textile product Mills .........c.eveeereeeeereeneeinerr 0.8 0.8 0.8 0.8 0.8 08 0.8 08 0.8 0.8 0.8 0.8 08 0.8 08 0.8 0.8 0.8 0.8 08 0.8
Apparel 13 1.2 12 12 12 13 1.3 13 1.2 12 1.2 12 12 12 11 1.1 1.0 1.1 141 11 1.1
Leather and allied products .............ccoeecrvsveennenns 0.3 0.2 0.2 0.2 0.2 02 0.2 02 0.2 0.2 0.2 0.2 02 0.2 02 0.2 0.2 0.2 0.2 02 0.2
Paper products 15 1.5 15 16 1.6 16 1.6 16 1.5 15 1.5 1.5 14 14 15 15 14 1.4 14 14 14

Printing and related support activities
Petroleum and coal products

Chemical products 9.8 10.0 9.7 9.7 9.8 10.0 10.3 108 111 10.7 10.8 10.1 10.2 10.4 105 104 10.7 10.8 10.8 10.9 10.7
Plastics and rubber products............cccvuceerivenen. 2.1 2.1 2.2 2.2 22 22 22 22 22 22 2.2 22 22 22 22 22 22 23 2.2 21 22
Finished goods
Manufacturing 163.3 | 162.5 | 163.6 | 164.0 | 163.7 | 163.7 [ 164.4 | 164.8 | 165.8 | 166.3 | 166.2 | 167.0 | 165.8 | 166.2 | 165.7 | 165.0 | 164.6 | 165.6 | 165.7 | 165.7 [ 165.3
Durable goods 80.3| 802 | 804 | 80.7| 808| 805 811 814 | 816 818| 821 82.1 81.8| 815| 811 80.5| 800 802| 799| 79.7| 795
Wood products 39 37 3.8 3.8 39 37 37 37 38 37 38 38 38 39 38 38 37 36 3.6 36 35
Nonmetallic mineral products................coeeecnnnere. 5.0 5.0 5.0 4.9 4.9 5.0 5.0 5.1 5.1 5.1 5.2 52 53 5.3 54 55 55 5.5 55 55 5.5
Primary metals 6.5 6.6 6.5 6.4 6.4 6.4 6.3 6.4 6.4 6.4 6.5 6.6 6.5 6.5 6.4 6.4 6.3 6.2 6.2 6.2 6.0
Fabricated metal products............cccoovverisveernnenns 12| 10| 109| 110 109( 109| 108| 108| 108| 108| 108 108( 108| 108| 108 106| 106| 106 | 106| 105| 103
Machinery 11.9 118 12.0 1.8 118 117 11.9 118 12.0 12.0 121 12.3 122 122 11.9 11.9 11.8 11.6 116 112 11.0
Computer and electronic products ..............c...... 15.9 15.9 15.6 15.8 15.8 15.4 15.7 15.8 155 15.6 15.6 154 15.2 15.2 15.6 15.2 15.0 15.3 15.3 15.3 16.2
Electrical equipment, appliances, and
components 36 36 35 35 35 35 35 35 35 35 34 33 32 32 33 33 33 3.2 32 32 32

Transportation equipment
Furniture and related products
Miscellaneous manufacturing.

Nondurable goods 830 | 823| 832| 83| 829| 832 833| 834| 842 | 845| 841 849 | 841 846 | 846 845| 845| 853 | 857 | 859| 857
Food products 189 | 189 | 19.0| 194 | 193 194| 194 | 194 196| 197| 197 194 193| 194 | 195 190| 19.1 19.2 19.1 19.1 19.1
Beverage and tobacco products.............c....ceeee.. 38 37 37 37 37 38 37 36 37 35 34 35 36 37 36 38 37 37 338 37 37
Textile mills 25 25 25 2.4 24 24 24 24 24 24 23 23 24 24 24 24 24 25 25 25 25
Textile product mills .. . 2.4 24 2.1 2.2 2.2 2.3 2.3 2.3 24 2.3 2.3 24 24 24 24 24 2.4 25 25 25 26
Apparel 36 35 34 3.3 33 3.3 33 3.3 35 35 34 35 3.6 37 3.8 39 4.0 4.0 41 41 4.1
Leather and allied products .............cooeeeeveereneens 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.8 0.8 0.8 0.8 0.8 0.9 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8
Paper products 6.8 6.8 6.9 6.8 6.8 6.9 6.8 6.8 6.9 6.9 7.0 7.0 741 7. 72 7.2 7.2 7.2 7.2 72 7.2

Printing and related support activities
Petroleum and coal products..

Chemical products 259 | 256| 258| 256| 254| 254| 254| 255| 252| 257| 256| 258| 251| 254 251 | 251| 252| 254| 262| 262 261
Plastics and rubber products..............cooeveereveen. 8.3 8.2 9.0 9.0 8.8 8.8 8.7 8.7 9.2 9.1 9.1 9.1 9.2 9.3 9.3 9.3 9.4 9.7 9.4 94 9.5
Nore. Estimates in this table are based on the North American Industry Classification System (NAICS). and fixed-weighted inventories are equal. Because the formula for the chain-type quantity indexes uses weights of more than

Chained (2000) dollar inventory series are calculated to ensure that the chained (2000) dollar change in inventories for 2000 Oné Period, the corresponding chained-dollar estimates are usually not additive.
equals the current-dollar change in inventories for 2000 and that the average of the 1999 and 2000 end-of-year chain-weighted



